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There are several economically
significant crops grown in the Nebraska
Panhandle. There are, collectively, in excess
of 3 million acres in corn, wheat, sorghum,
proso millet, dry edible beans, sunflowers,
alfalfa hay, and other specialty crops in the
area. There are some unique geographic,
ecological and demographic features that
influence crop prices in the area. This
publication provides a basic price analysis
for the crops in the Nebraska Panhandle to
help growers to be able to make informed
marketing and production decisions.

Wheat and corn are the two largest
crops in terms of acreage in the region,
followed by alfalfa hay. Wheat and corn are
both traded on the futures market and we
compare local cash prices to national futures
prices to establish local basis. The
remaining crops (sorghum, proso millet, dry
beans, sunflowers, and alfalfa hay) do not
have an underlying futures contract and in
some cases there is limited price information
available.

The price analysis has been done
using regional prices for all crops where
such data is available. The goal of this
publication is to show what has happened to
the prices of these commodities over time
and to identify predictable seasonal patterns.

Average annual prices for all listed
crops except Great Northern beans were
higher in 2000-2001 than in the previous
year. This has increased the five year
average prices across all the crops and
reversed a two year trend.

Data Description

The prices used in this analysis vary
in source due to the availability of price data
and specific production areas for each of the
crops. Prices for alfalfa hay and sorghum are
the monthly values available through the

Nebraska Agricultural Statistics. These
prices represent a statewide average price for
the crops. This is the only long-term
published data series available for alfalfa
and sorghum. Sunflower prices are based on
an average of the weekly price quote from
Crossroads Cooperative in Sidney,
Nebraska. The price series for corn and
wheat are an average of weekly quotes from
approximately five to eight elevators
scattered throughout the Nebraska
Panhandle. Proso millet prices are an
average of the price at four elevators in the
southern Nebraska Panhandle. Prices for dry
beans are based on the average weekly quote
from the six area elevators that are active in
the market. Each of the weekly average
prices has been used to obtain a monthly
average price for each commodity. Yearly
average prices are calculated from the
monthly averages and presented in the
tables. Prices are presented in a “crop year”
format. Each crop table and figure will begin
with a different month, determined by the
harvest date when new crop product
becomes available on the market.

Price Indices

Seasonal price trends are usually

 described by a monthly price index. These

indices provide a summary of the
relationships between prices for each month
as they relate to one another. Monthly price
changes which tend to repeat from year to
year are estimated by the average seasonal
index. Monthly price index numbers are
relatively simple to understand and use. A
monthly price index of 1.00 or 100% means
that the price was equal to the average price
for the year, while a monthly index of 0.90
or 90% means the price was 10% below the
average price for the year.



A monthly price index is calculated
as follows:
Monthly Price

Monthly Price Index =
Annual Avg. Price

The price index for September 1997 corn
would be calculated as follows:

2.49
Monthly Price Index = 2—5_6— = 0.97 or 97%

This price index suggests that the monthly
average corn price for September 1997 was
3% below the annual average corn price for
the 1996-1997 crop year.

Price indices are a useful short term
marketing tool. They can be useful in
estimating future prices when a year is
assumed to be “a normal crop year.” The
estimated price for a month in the future can
be determined by calculating the relative
difference from the current month to a
specific future month. The calculation for
this price estimate is as follows:

. Index of Price in
gi?c,’:?’tfd _ Future Mo. Current Mo.
Future Mo. Index of Current Month

For example, estimating the future price of
corn can be based on the average seasonal
influence provided prices are not influenced
by unusual consequences and follow a
relatively normal pattern. Assume the
present month is March with a 5-year
seasonal average index of 1.01 or 101% and
the quoted price for corn is $2.45/bu. An
estimate of the price in June is necessary to
determine marketing decisions. The 5-year
seasonal average index for June is 1.07 or
107%. The expected corn price for June is
calculated as follows:

1.07 X 2.45

701 = $2.60/bu

June Price =

This procedure gives the estimated
price due only to the average seasonal
influence. Projecting prices in the future
depends on more than historical data and
simple price indices. Supply and demand
factors such as production levels, export
levels, quantity in storage, supplies and
prices of competing commodities, and
government programs are also important in
estimating prices.

Additional insight to seasonal price
patterns can be gained by looking at the
variability of the seasonal index values. This
variability is easiest to explain using
standard deviation. Use of the standard
deviation suggests that approximately two-
thirds of the time the actual indices will be
within a range of the average plus or minus
one standard deviation. In addition,
approximately 97% of the time the actual
index number will be within the average
plus or minus two times the standard
deviation.

Grain Basis

Understanding basis is essential to
making marketing decisions in the corn and
wheat markets. Basis is defined as the
difference between the local cash price and
the underlying futures contract for that
commodity. In this context, basis is
calculated as follows:

Basis = Local Cash - Near-by Corn/Wheat
Price Futures Price

where Local Cash Price is the average spot
price from local elevators reporting for the
period, and Near-by Corn/Wheat Futures
Price is the average monthly futures contract



price for the corresponding commodity. The
contract months for corn and wheat are
December, March, May, July, and
September. Basis movements and patterns
are critical for determining the actual price
expected from hedging commodities. If basis
is stronger or weaker than expectations,
significant gains or losses can be incurred
from a hedging program. Much of the basis
in commodity markets can be explained by
spatial differences between cash markets and
delivery points for futures contracts. The
basis should reflect the cost of transporting
the crop from the local elevator to the
nearest delivery point.

Corn basis calculations in this
publication reflect prices in the North Platte
River valley and must consider additional
supply and demand factors that are unique to
this market. A large number of cattle are fed
in the area, creating an excess demand
situation for corn. The excess demand
causes the basis to be stronger in the valley
than what may be available outside the
valley.

Corn

Over the past five years, the average
annual corn price has ranged from a high of
$2.56 per bushel ($4.57/cwt) in the 1996-97
crop year to a low of $1.86 per bushel
($3.32/cwt) in the 1999-2000 season
(Tablel). Corn prices are highest in mid
season, during March, April, and May an
average premium of approximately $0.25
per bushel ($0.45/cwt). This premium drops
off rapidly as harvest approaches and
expectations for production are realized. The
lowest seasonal prices are found in October,
as corn is being delivered from the combine.

The 5-year seasonal price index
shows a high slightly over 5% above the
average in March, April, and May to a low
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Figure 1.

of nearly 8% below average in October
when new crop corn is nearly ready to enter
the market. This represents nearly a 149%
price swing from October to May. Figure 1
shows the actual seasonal price variation
experienced over the crop year.
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Figure2. Historical Corn Basis,

Western Nebraska, 1996-
2001.

The basis for corn is consistently
between $0.20 and $0.25 under the futures
from October to May, with yearly average of
$0.16 under (Table 9). The June through
September basis ranges from $0.03 to $0.16
under. The corn basis values are displayed in
Figure 2. The March basis shows the most
variation over the five year period, with the




strongest basis being $0.03 under and the
weakest basis being $0.37 under.

Wheat

Over the past 5 years, the yearly
average wheat price has ranged from a low
of $2.11 per bushel in the 1999-2000 crop
year to $4.07 per bushel in the 1996-97 crop
year (Table 2). In addition, there is a $0.24
per bushel difference from the average
monthly high of $2.94 per bushel (January)
to the average monthly low price of $2.70
per bushel (June).

There is little change in the seasonal
price index showing a high nearly 4% above
the average in January, to a low of 4% below
average in June, when new crop wheat is
nearing entry into the market. This
represents approximately a 8% price swing
on an annual basis. Figure 3 shows the
actual seasonal price variation experienced
over the crop year.

1.20
< 110 ......
[}
O
£
c
3 /
9 0.90

o
@
=]

Ju Sep Nov Jan Mar May
- Average Index — +\- 1 Std. Dev.

Seasonal Price Pattern for
Wheat, 1996-2001.

F igure 3.

Monthly average wheat basis varies
between $0.39 and $0.57 under Kansas City
Board of Trade Wheat futures (Table 10).
The strongest basis is historically in
December, with the weakest basis coming in

August through October, as new crop wheat
enters the market. The variation in basis
varies throughout the crop marketing year.
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Figure 4.

Decisions made when there are significant
differences between the strongest and
weakest basis should consider the possibility
that the basis may not move as expected.
The wheat basis values are displayed in
Figure 4.

Proso Millet

The prices of proso millet have
stabilized over the past five years, following
a period of dramatic price fluctuation in the
early 1990’. This remains a non-program
crop and is more likely to follow market
signals influencing acreage and expected
prices. The highest average annual price
over the past five years is $7.06 per cwt in
the 2000-01 crop year, while the lowest
average annual price has been $4.00 per cwt
in the 1999-2000 crop year (Table 3). The
five year monthly averages range from a
high of $5.37 per cwt in September to low of
$4.23 per cwt in June.
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The seasonal price indices for proso
millet range from a high of 10% above the
average in September to 9% below the
average in March. The seasonal pattern
shows a nearly 19% total change from
highest to lowest prices. Different from most
commodities, the highest prices are at
harvest. This would imply no expected
seasonal return from within year storage.
Figure 5 shows the actual seasonal price
variation experienced over the crop year.

Sorghum

The past five years have produced
annual average sorghum prices that ranged
from a high of $4.08 per cwt in the 1996-97
crop year, to a low of $2.91 per cwt in the
1999-2000 crop year (Table 4). The 5-year
monthly averages show a high of $3.59 per
cwt in February, and a low of $3.06 per cwt
in September.

The seasonal price index for
sorghum shows the lowest price to be in
September and October, as the new crop
begins to enter the market. The low is 9%
below the average price, while the high
index value is 6% above average in the
spring months. The total swing from high to
low is approximately 15% for the sorghum

crop year. Figure 6 shows the actual
seasonal price variation experienced over the
Crop year.
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Figure 6.

Sunflowers

Over the past five years, the low
annual average price of sunflowers has been
$5.88 cwt in the 1999-2000 crop year, while
the high price of $10.93 per cwt came in the
1997-98 crop year (Table 5). The 5-year
average monthly prices show a low price of
$7.94 in September, while the average
monthly high price of $8.71 has occurred in
May over the past five years.

The seasonal price index pattern for
sunflowers follows the standard crop pattern
of the lowest prices near harvest time, and
highest prices in the spring or early summer.
However, the sunflower pattern seems to go
up and down several times through the year,
making price predictions difficult at best.
There is a 6% difference between the index
for the lowest month (September) and the
highest month (May). Some of this variation
and difference in seasonal patterns may be
explained by the market structure for
sunflowers. As an oilseed crop, the
sunflower market is a small portion of the
world oilseed market. This market is



pressured by world production of safflower,
canola, soybeans, peanuts, and other edible
crop oils that are good substitutes for
sunflower oil. Figure 7 shows the actual
seasonal price variation experienced over the
Crop year.
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Figure 7.

Alfalfa Hay

Alfalfa hay prices tend to be
determined by weather factors, supply of all
harvested forages, livestock inventories,
how it is packaged (bale size), and the
quality of the product. The average annual
price of alfalfa has varied from a low of
$39.50 per ton (1999-2000) to a high of
$78.33 per ton (1997-98) over the past five
years (Table 6). There is little variance in the
five-year average monthly prices for alfalfa
hay, suggesting a fairly stable market on a
year-round basis. The high 5-year monthly
average price for alfalfa hay is $64.80 per
ton in February and March. The monthly
low is $59.20 per ton in October.

The monthly price indices suggest
the lowest prices are found in the fall, when
prices are 2-5% below the yearly average.
The highest index value at 4% above
average, is found in early spring. The total
swing in the price index for alfalfa hay is 8%

from low to high. Figure 8 shows the
seasonal price variation experienced over the
crop year.
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Figure 8.

Dry Beans

Historically, the Nebraska Panhandle
has been a producer of pinto and great
northern beans, with small acreages in other
classes. The dry bean acres will vary from
one year to the next based on relative prices
and growing conditions.

The dry bean market has been
volatile over the past twenty years, with
large swings in pricing from one year to the
next. The dry bean acres on most farms can
be increased or decreased very easily from
year to year based on price expectations. In
addition, a large portion of the domestic dry
bean production is exported. These export
markets are constantly changing, which
affects the demand for dry beans in the
United States. Different classes of beans
have different export markets. Therefore,
relative prosperity in different economic
sectors influences export demand for
different classes of dry beans in varying
ways.



Pinto Beans

The pinto bean market has shown
more volatility than the great northern
market over the past 15 years. The extremes
are both higher and lower for the pinto
market. The heavy dependence on export
markets and the number of areas in the
United States where pinto beans are grown
contribute significantly to the market
volatility.

Within the past five years, the
highest annual average price was $19.94 per
cwt in the 1996-97 growing year, and the
lowest price was $13.92 per cwt in the 1999-
2000 season (Table 7). The five -year pinto
bean prices are highest at harvest with nearly
a $2.00 per cwt premium over the lowest
monthly prices in the spring.
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Figure 9.

The five year seasonal price index
shows a high of 7% above the average in
September to a low of 4% below average in
April and May. The total price swing is
nearly 11% through the year. Figure 9 shows
the actual seasonal pattern for the Nebraska
Panhandle pinto bean market.

Great Northern Beans

Although not as prone to large price
swings as seen in the pinto bean market, the
great northern bean market is still volatile.
The highest annual average price over the
past five years was in the 1997-98 season at
$18.80 per cwt. The lowest price was in the
2000-01 crop year at $15.18 per cwt. The
highest monthly price is found at harvest
while the lowest price in this market is in
January. The variation through the year is
$1.94 per cwt from the highest monthly
price of $18.40 per cwt to the lowest
monthly price of $16.46 per cwt (Table 8).

The five year seasonal price index
shows little variation from the highest month
to the lowest month. The highest month is
September at 7% above the yearly average
price, while the lowest month is January at
4% below the average. The total variation is
at 11%. Figure 10 shows the actual seasonal
price variation experienced over the crop
year in the great northern bean market.
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Summary

With the exception of millet and the
two classes of dry edible beans, all of the
crops reviewed had a higher price sometime
after harvest. This would suggesting that
producers should consider storage
alternatives. However, producers need to be
aware of the storage and handling costs
required to hold crops. If expected price
increases are greater than the storage and
handling costs, then holding crops to capture
market price increases would be a profitable
alternative.

All of the crops reached their 5-year
lows over 1999-2000 crop year except Great
Northern beans (2000-2001). In The past
year has found the grain market attempting
to reduce supply and facing poor growing
conditions in some areas. The overall supply
of these commodities has limited the
increase in prices, but any upswing should
be considered a positive step. Agriculture
policy decisions will influence the
production and planting over the next
several years. Prices for pinto beans have
shown significant strength to this point in
the 2001-2002 crop year. The markets have
been relatively unchanged, and continue to
look for significant increases in exports or a
dramatic weather event to add strength to
these markets within the next marketing
year.



Table 1a.

Average monthly prices of corn, Western Nebraska, 1983-2001. (dollars per cwt)

Annual

YEAR NOV DEC JAN FEB MAR APR  MAY JUN JUL AUG SEP OCT Average
1983-84 553 551 555 535 558 580 589 596 569 549 515 480 5.53
1984-85 460 447 458 465 467 476 476 467 469 435 430 399 4.54
1985-86 397 4.06 4.13 408 406 412 431 422 397 328 270 260 3.79
1986-87 270 267 268 256 260 268 297 304 290 268 268 283 2.75
1987-88 288 3.06 3.06 320 326 333 337 408 481 476 458 462 3.75
1988-89 439 442 469 458 447 446 453 440 439 394 396 3.90 4.34
1989-90 390 4.01 397 406 417 424 453 458 458 435 415 394 4.21
1990-91 396 396 403 405 412 430 428 415 408 417 412 410 4.11
1991-92 408 410 419 430 437 439 435 439 419 383 381 372 4.14
1992-93 362 362 367 362 376 38 379 371 396 405 399 4.08 3.81
1993-94 440 474 476 490 483 467 467 474 424 390 379 3.79 4.46
1994-95 371 385 394 397 408 424 433 453 481 483 498 492 4.35
1995-96 507 537 539 58 6.05 677 757 811 830 813 666 5.18 6.54
1996-97 455 466 456 468 4.85 488 473 451 421 432 445 446 4.57
1997-98 445 445 448 458 456 444 444 437 421 361 329 3.39 419
1998-99 351 349 348 340 344 343 344 346 325 327 318 3.02 3.36
1999-00 3.01 297 320 339 347 354 373 367 343 310 3.05 322 3.32
2000-01 338 351 362 361 373 364 353 347 369 372 370 346 3.59
5-year
Average 3.78 382 387 393 401 399 397 390 376 360 353 3.51 3.81
St. Dev. 061 064 055 058 058 057 052 045 039 042 051 0.50 0.49

Price Index
5-year
Average 099 1.00 1.01 1.083 105 105 105 1083 099 095 093 092
St. Dev. 006 006 004 003 002 002 005 005 004 006 0.08 0.06
Source: Local elevators, Western Nebraska.
Table 1b. Average monthly prices of corn, Western Nebraska, 1989-2001. (dollars per bushel)
Annual

YEAR NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP_ OCT Average
1989-90 218 225 223 228 234 238 254 257 257 244 233 2.21 2.36
1990-91 222 222 226 227 231 241 240 233 229 234 231 230 2.30
1991-92 229 230 235 241 245 246 244 246 235 215 213 2.08 2.32
1992-93 202 202 205 202 210 215 212 207 222 227 224 229 2.13
1993-94 247 266 267 275 271 262 262 266 238 218 212 212 2.49
1994-95 207 215 221 223 229 238 243 254 270 271 279 276 2.44
1995-96 284 301 3.02 330 339 379 424 454 465 455 373 290 3.66
1996-97 255 261 255 262 272 273 265 253 236 242 249 250 2.56
1997-98 249 249 251 256 255 249 249 245 236 202 184 1.90 2.35
1998-99 197 195 195 190 193 192 193 194 182 183 1.78 1.69 1.88
1999-00 169 166 179 190 194 198 209 206 192 174 1.71 1.81 1.86
2000-01 190 197 203 202 209 204 198 194 207 209 207 194 2.01
5-year
Average 212 214 2147 220 225 223 223 218 210 202 198 197 213
St.Dev. 034 036 031 032 033 032 029 025 022 024 028 0.28 0.28
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Table 2. Average monthly prices of wheat, Western Nebraska, 1983-2001. (dollars per bushel)
Annual
YEAR JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN Average
1983-84 320 312 313 311 320 337 343 343 349 357 349 3.38 3.33
1984-85 322 320 327 320 319 321 316 3.05 311 322 323 320 3.19
1985-86 311 309 318 320 315 3.18 3.17 317 312 310 3.03 287 3.11
1986-87 271 259 263 266 277 284 276 270 282 275 278 228 2.69
1987-88 200 197 200 205 208 208 208 213 224 223 242 215 2.12
1988-89 207 211 221 228 234 253 261 268 254 257 259 322 2.48
1989-90 328 325 350 362 369 371 388 390 399 392 392 381 3.71
1990-91 372 370 370 371 377 381 371 354 340 346 328 3.04 3.57
1991-92 262 244 241 243 239 238 227 232 245 252 259 258 2.45
1992-93 248 258 277 309 319 345 337 324 316 3.08 289 288 3.02
1993-94 285 278 283 29 320 352 338 320 303 299 3.01 3.0 3.06
1994-95 296 313 346 367 362 364 347 341 327 330 347 385 3.44
1995-96 433 405 428 453 459 473 460 492 500 585 6.09 539 4.86
1996-97 478 443 405 405 392 401 400 395 402 409 393 3.6t 4.07
1997-98 3.09 328 329 318 313 3.07 302 3.07 306 289 280 260 3.04
1998-99 239 215 210 248 263 266 268 246 253 247 235 236 2.44
1999-00 204 211 216 205 206 199 213 219 216 2.07 214 225 2.11
2000-01 225 220 237 266 273 279 289 278 280 279 282 270 2.65
5-year
Average 291 283 280 288 289 290 294 289 2091 286 281 270 2.86
St. Dev. 1.00 0.91 076 069 062 066 061 061 063 068 062 048 0.67
Price Index
5-year
Average 1.00 098 097 1.01 1.02 102 1.04 1.01 1.02 100 099 0.96
St. Dev. 0.10 0.10 008 0.02 0.04 005 005 0.03 0.02 0.03 '0.05 0.08

Source: Local elevators, Western Nebraska.

11



Table 3. Average monthly prices of proso millet, Western Nebraska, 1983-2001. (dollars per cwt)
Annual
YEAR SEP OCT NOV_DEC JAN FEB MAR APR MAY JUN JUL AUG Average
1983-84 472 490 514 562 604 6.06 582 695 7.01 701 6.64 451 5.86
1984-85 400 420 469 501 489 464 446 410 404 400 365 353 4.27
1985-86 340 372 365 365 363 345 310 3.00 305 310 3.10 3.03 3.33
1986-87 283 262 273 286 300 294 288 300 3.04 320 365 349 3.02
1987-88 347 402 620 661 676 676 651 651 651 681 782 6.96 6.24
1988-89 6.07 689 708 6.76 676 715 782 945 948 870 832 8.01 7.71
1989-90 539 551 671 689 691 595 511 626 628 631 582 5.07 6.01
1990-91 423 449 460 451 394 368 350 430 350 345 3.10 3.00 3.86
199192 316 276 297 325 305 325 357 350 350 394 400 4.18 3.43
1992-93 417 616 739 751 726 764 722 7.01 664 6.09 659 7.06 6.73
1993-94 720 871 11.01 11.76 13.95 1727 2135 2252 20.02 20.02 1802 8.01 14.99
1994-95 786 776 799 726 5.51 501 501 476 476 484 539 6.01 6.01
1995-96 551 626 726 626 750 700 725 775 800 750 7.00 5.25 6.88
1996-97 550 4.00 425 425 440 456 419 400 4143 435 435 425 4.35
1997-98 419 425 425 425 419 400 400 400 400 405 410 425 413
1998-99 395 400 431 460 450 425 400 413 425 425 406 419 4.21
1999-00 380 350 350 350 350 350 350 350 350 370 525 728 4.00
2000-01 9.39 10.07 961 919 857 7.06 557 588 578 482 466 4.15 7.06
5-year
Average 537 5.16 518 516 503 467 425 430 433 423 448 4.81 4.75
St.Dev. 210 246 223 205 180 124 070 082 077 037 044 121 1.16
Price Index
5-year
Average 110 1.04 105 106 1.04 098 091 092 092 092 099 1.08
St.Dev. 016 020 0.16 014 011 006 007 006 007 0.12 021 040

Source: Crossroads Cooperative, Sidney, Nebraska.
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Table 4. Average monthly prices of sorghum, Nebraska, 1983-2001. (dollars per cwt)
Annual
YEAR NOQV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP __OCT Average
1983-84 482 474 483 462 476 486 490 487 480 438 4.16 3.76 4.62
1984-85 382 388 400 397 419 433 434 429 420 372 342 3.19 3.95
1985-86 3.32 352 356 347 355 368 388 375 3.01 277 222 234 3.26
1986-87 241 237 229 232 245 250 262 273 249 229 225 240 2.43
1987-88 253 263 262 274 277 278 268 355 422 4.07 3.81 3.91 3.20
1988-89 367 387 398 392 403 403 398 378 371 363 357 357 3.82
1989-90 380 347 354 344 368 381 409 417 408 393 356 343 3.75
1990-91 348 355 365 378 390 393 375 361 361 394 394 387 3.75
1991-92 388 393 403 414 424 429 426 424 361 3.41 3.41 3.08 3.88
1992-93 3.156 324 324 323 336 338 330 330 352 351 347 365 3.37
1993-94 411 436 445 444 439 407 415 405 364 340 324 3.17 3.96
1994-95 3.13 339 348 361 367 374 393 408 430 442 477 491 3.96
199596 500 541 538 6.06 6.30 721 744 747 749 721 557 479 6.28
1996-97 427 4.06 4.15 4.3 413 412 403 4.06 4.01 397 382 4.02 4.08
199798 401 390 396 408 394 372 362 365 344 298 280 297 3.59
1998-99 299 296 303 305 315 318 3.06 307 267 288 277 252 2.94
1999-00 250 261 282 310 323 333 325 327 268 250 260 3.01 2.91
2000-01 323 340 343 342 333 335 327 323 343 347 329 3.09 3.33
5-year
Average 340 339 348 359 356 354 345 346 325 316 3.06 3.12 3.37
St. Dev. 065 055 0.51 0.51 040 034 034 036 0.51 0.51 045 049 0.44
Price Index
5-year
Average 100 100 103 106 106 106 103 1.03 096 094 091 093
St. Dev. 009 006 004 004 004 005 005 005 004 008 0.07 0.08

Source: Nebraska Agricultural Statistics.
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Table 5.

Average monthly prices of sunflowers, Western Nebraska, 1992-2001. (dollars per cwt)

Annual
YEAR OCT NOV_DEC JAN FEB MAR APR MAY JUN_ JUL AUG _SEP _Average

1992-93 9.81 10.20 10.30 10.37 11.83 12.00 10.15 10.23 11.82 13.40 1445 1525 11.65
1993-94 1480 14.38 14.63 13.50 1240 9.00 9.61 9.61 944 913 875 8.75 11.17
1994-95 875 883 9.00 933 10.75 10.50 1043 10.85 1150 11.00 11.00 11.25 10.27
1995-96 10.85 1150 11.00 1210 1230 12.15 13.30 13.55 1275 11.20 11.70 11.20 11.97
1996-97 10.45 10.50 10.60 10.88 10.75 10.50 10.80 11,50 11.38 10.90 10.00 9.75 10.80
1997-98 9.95 10.63 1045 1050 1050 10.69 1150 1225 1225 1185 10.38 10.25 10.93
1998-99 969 950 950 950 9.00 795 7.81 784 752 700 690 6.72 8.24
1999-00 6.13 5.81 588 585 6.04 6.00 6.00 595 575 594 575 550 5.88
2000-01 525 550 575 6.00 600 600 6.00 6.00 600 725 840 7.50 6.30
5-year

Average 829 839 844 855 846 823 842 8.71 858 859 829 7.94 8.41
St. Dev. 216 227 217 219 208 206 233 268 272 234 177 180 2.11

Price Index

5-year

Average 099 099 1.00 1.02 1.01 098 1.00 1.02 1.01 1.02 1.01 0.96

St. Dev. 012 009 008 007 005 002 004 007 008 010 017 0.12

Source: Crossroads Cooperative, Sidney, Nebraska.
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Table 6. Average monthly prices of alfalfa hay, Nebraska, 1983-2001. (dollars per ton)
Annual
YEAR JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY Average
1984-85 51.00 50.00 46.00 42.00 42.00 46.20
1985-86 39.00 42.00 45.00 43.00 44.00 43.00 43.00 44.00 45.00 44.00 41.00 40.00 42.75
1986-87 37.00 37.00 36.00 36.00 34.00 35.00 35.00 36.00 35.00 35.00 35.00 35.00 35.50
1987-88 36.00 37.00 38.00 40.00 40.00 41.00 42.00 44.00 45.00 46.00 47.00 46.00 41.83
1988-89 48.00 63.00 72.00 74.00 71.00 70.00 71.00 72.00 71.00 72.00 72.00 79.00 69.58
1989-90 91.00 85.00 84.00 80.00 77.00 76.00 77.00 7800 77.00 78.00 78.00 76.00 79.75
1990-91 71.00 66.00 62.00 59.00 58.00 58.00 60.00 58.00 57.00 54.00 53.00 52.00 59.00
1991-92 51.00 47.00 48.00 48.00 49.00 48.00 49.00 48.00 49.00 45.00 44.00 44.00 47.50
1992-93 44.00 46.00 45.00 46.00 46.00 46.00 46.00 49.00 50.00 52.00 51.00 51.00 47.67
1993-94 50.00 48.00 49.00 50.00 51.00 54.00 55.00 55.00 54.00 53.00 48.00 51.00 51.50
1994-95 53.00 52.00 53.00 52.00 55.00 52.00 57.00 60.00 59.00 62.00 57.00 59.00 55.92
1995-96 62.00 60.00 59.00 61.00 61.00 62.00 60.00 62.00 63.00 62.00 62.00 63.00 61.42
1996-97 63.00 67.00 68.00 67.00 64.00 66.00 69.00 71.00 73.00 75.00 74.00 74.00 69.25
1997-98 78.00 78.00 79.00 79.00 81.00 82.00 83.00 81.00 80.00 77.00 74.00 68.00 78.33
1998-99 64.00 56.00 52.00 49.00 49.00 50.00 48.00 47.00 47.00 43.00 41.00 42.00 49.00
1999-00 40.00 39.00 38.00 35.00 36.00 39.00 39.00 38.00 40.00 41.00 44.00 45.00 39.50
2000-01 52.00 57.00 61.00 64.00 66.00 74.00 77.00 81.00 84.00 88.00 87.00 82.00 72.75
5-year
Average 59.40 59.40 59.60 58.80 59.20 62.20 63.20 63.60 64.80 64.80 64.00 62.20 61.77
St.Dev. 1274 1294 1395 1526 1541 1570 16.93 1784 1788 19.15 1821 15.93 14.90
Price Index
5-year
Average 099 098 097 095 096 100 102 102 104 1.04 103 1.01
St. Dev. 019 011 007 006 005 003 004 006 006 011 043 0.2

Source: Nebraska Agricultural Statistics
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Table 7.

Average monthly prices of pinto beans, Western Nebraska, 1983-2001. (dollars per cwt)

Annual
YEAR SEP OCT NOV__DEC JAN FEB MAR APR MAY JUN JUL AUG Average

1983-84 20.06 19.75 1990 19.44 1865 1850 17.31 17.94 18.15 16.44 1510 14.88 18.01
1984-85 14.38 14.75 14.03 14.19 1490 15.19 1550 16.80 17.63 18.06 19.60 18.31 16.11
1985-86 18.06 19.60 18.31 17.13 1850 1863 1756 18.00 16.06 16.38 16.30 16.13 17.55
1986-87 1454 16.31 1575 15.30 1431 14.13 13.80 13,50 13.88 15.00 15.00 16.50 14.83
1987-88 13.60 13.44 1200 1150 11.13 1125 13.05 13.06 1525 19.40 2550 23.00 15.18
1988-89 30.00 29.88 29.00 28.67 29.00 31.00 33.63 34.00 35.20 36.00 36.00 32.60 32.08
1989-90 25.00 26.40 27.75 28.00 33.20 35.63 36.75 37.00 38.20 40.00 38.80 38.00 33.73
1990-91 15.75 15.00 15.00 14.67 14.10 15.75 15.88 16.10 17.63 17.75 16.40 14.38 15.70
1991-92 13.38 1295 1250 1225 1150 13.17 13.80 13.75 14.00 14.00 14.88 15.88 13.50
1992-93 18.40 19.00 20.00 20.00 20.00 19.88 18.60 17.75 17.00 17.00 17.00 19.40 18.67
1993-94 2275 29.00 29.50 29.00 29.63 30.00 28.40 28.00 28.13 28.00 22.83 21.20 27.20
1994-95 16.38 17.00 17.00 16.00 15.10 15.00 15.75 16.00 16.60 17.00 16.75 15.90 16.21
1995-96 16.25 16.60 15.00 15.00 15.20 16.50 18.00 21.80 26.75 27.00 25.80 24.75 19.89
1996-97 25.00 22.25 22.00 20.31 19.84 19.80 18.75 18.00 18.40 19.34 1825 17.32 19.94
1997-98 15.25 15.20 17.50 19.25 2140 22.00 21.75 20.25 20.00 21.00 20.40 19.00 19.42
1998-99 16.25 16.00 16.00 15.95 1482 13.93 1348 13.09 1275 1295 13.68 13.30 14.35
1999-00 16.04 15.40 15.15 13.94 13.15 13.15 13.15 13.30 13.15 13.15 13.00 14.48 13.92
2000-01 15.60 15.00 15.00 15.00 14.50 14.17 1466 14.69 1500 1531 1550 17.20 15.14
5-year

Average 17.63 16.77 17.13 16.89 16.74 16.61 16.36 1587 1586 16.35 16.17 16.26 16.55
St. Dev. 370 276 259 247 325 359 335 281 288 327 279 207 2.59

Price Index

5-year

Average 1.07 102 1.04 1.02 1.01 100 098 096 096 098 098 0.99

St. Dev. 0.16 0.13 0.08 005 006 0.07 007 005 005 0.06 0.05 0.09

Source: Local elevators, Western Nebraska.
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Table 8.

Average monthly prices of great northern beans, Western Nebraska, 1983-2001.

(dollars per cwt)

Annual

YEAR SEP OCT NOV__DEC JAN FEB MAR APR MAY JUN JUL AUG__ Average
1983-84 24.19 22.00 21.20 20.88 19.55 19.44 1719 1750 17.85 16.38 1455 13.69 18.70
1984-85 1391 13.08 12.84 12.63 13.60 1425 13.94 1420 1525 1569 17.30 17.66 14.53
1985-86 18.34 2225 2169 2256 23.00 2050 21.38 2260 21.63 21.75 20.90 18.75 21.28
1986-87 16.60 20.75 20.00 19.70 18.38 18.00 17.40 17.00 16.50 16.50 16.50 16.50 17.82
1987-88 1750 17.31 1525 15.00 14.75 14.75 15.00 15.00 16.38 17.00 23.13 23.00 17.01
1988-89 24.75 26.00 24.40 24.00 24.40 25,50 26.00 26.00 24.00 23.00 22.00 22.00 24.34
1989-90 22.00 22.40 22.00 22.00 23.60 25.00 25.00 25.00 25.00 25.00 24.20 20.00 23.43
1990-91 16.33 14.70 15.00 15,50 1580 15.88 16.94 16.10 17.38 17.75 16.40 15.00 16.06
1991-92 14.38 1450 13.44 13.08 1263 13.00 13.80 13.94 1400 13.81 14.00 14.00 13.71
1992-93 1575 18.00 18.00 18.00 1750 15.75 13.70 13.50 13,50 13.65 14.44 15.80 15.63
1993-94 18.50 20.50 22.00 22.00 22.63 23.00 23.00 23.00 23.00 23.00 23.25 22.60 22.21
1994-95 20.88 23.00 25.80 26.83 27.00 27.00 27.25 30.00 30.00 30.00 30.00 30.00 27.31
1995-96 27.75 30.00 29.00 29.00 29.00 29.00 26.00 25.70 26.00 26.00 24.80 24.40 27.22
1996-97 22.83 19.40 19.00 18.05 17.24 17.20 18.00 18.00 18.00 18.75 18.25 17.40 18.51
1997-98 17.00 17.00 17.00 17.00 18.04 19.60 20.00 20.00 20.00 20.00 20.00 20.00 18.80
1998-99 17.75 18.00 18.00 18.00 1750 16.75 16.00 16.00 16.50 17.00 17.00 18.00 17.21
1999-00 17.80 16.84 16.61 1581 15.15 15.15 15.12 15.15 1580 16.07 16.00 16.59 16.01
2000-01 16.60 16.00 15.75 15.00 1438 14.00 14.40 15.00 15.00 15.00 15.00 16.00 15.18
5-year
Average 18.40 17.45 17.27 16.77 16.46 16.54 16.70 16.83 17.06 1736 1725 17.60 17.14
St. Dev. 226 116 113 120 143 1.91 2.04 191 1.77 1.80 175 1.38 1.40

Price Index

5-year
Average 1.07 1.02 1.01 098 096 096 097 098 0.99 1.01 1.01 1.03
St. Dev. 0.11 006 005 005 003 004 005 005 004 003 0.03 0.04

Source: Local elevators, Western Nebraska.
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Table 9.

Average monthly near-by Chicago futures prices, cash prices and basis for corn, Western
Nebraska, 1993-2001. (dollars per bushel)

Futures
Price
Annual
YEAR __NOV_DEC JAN FEB MAR APR  MAY JUN JUL AUG__SEP OCT Average
1996-97 270 266 263 283 3.03 298 281 262 246 260 267 280 2.73
1997-98 276 264 272 269 258 250 245 247 234 208 197 218 2.45
1998-99 219 215 217 213 2.21 219 219 218 194 2.1 2.05 2.00 2.13
1999-00 192 199 222 219 232 229 238 209 1.81 1.79 184 2.01 2.07
2000-01 209 212 221 2.11 212 207 198 193 213 217 215 2.05 2.09
Cash
Price
Annual
YEAR NOV_DEC JAN FEB MAR APR MAY JUN JUL AUG___SEP OCT Average
1996-97 255 261 255 262 272 273 265 253 236 242 249 250 2.56
1997-98 249 249 251 256 255 249 249 245 236 202 184 1.90 2.35
1998-99 197 195 19 190 193 192 193 194 182 183 178 1.69 1.88
1999-00 169 166 179 190 194 198 209 206 192 174 1.71 1.81 1.86
2000-01 190 197 203 202 209 204 198 194 207 209 207 194 2.01
Basis
Annual
YEAR NOV_DEC JAN FEB MAR APR  MAY JUN JUL AUG___SEP OCT _Average
1996-97 -0.15 -0.05 -0.08 -0.21 -0.31 -0.25 -0.16 -0.09 -0.10 -0.18 -0.18 -0.30 -0.17
1997-98 -0.27 -0.15 -0.21 -0.13 -0.03 -0.01 0.04 -0.02 0.02 -0.06 -0.13 -0.28 -0.10
1998-99 -0.22 -020 -0.22 -0.23 -0.28 -0.27 -0.26 -0.24 -0.12 -0.28 -0.27 -0.31 -0.24
1999-00 -0.23 -0.33 -042 -0.29 -037 -0.31 -029 -0.03 0.11 -0.05 -0.13 -0.20 -0.21
2000-01 -0.19 -0.15 -0.18 -0.09 -0.03 -0.03 -0.01 0.02 -0.06 -0.09 -0.08 -0.12 -0.08
Average -0.21 -0.18 -0.22 -0.19 -0.21 -0.17 -0.14 -0.08 -0.03 -0.13 -0.16 -0.24 -0.16
Strongest -0.15 -0.05 -0.08 -0.09 -0.03 -0.01 004 002 0.11 -0.05 -0.08 -0.12
Weakest -0.27 -0.33  -042 -0.29 -0.37 -0.31 -0.29 -0.24 -0.12 -0.28 -0.27 -0.31
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Table 10. Average monthly near-by Kansas City futures prices, cash prices and basis for wheat, Western
Nebraska, 1993-2001. (dollars per bushel)

Futures
Price

Annual
YEAR JUL AUG SEP OCT NOV__DEC JAN FEB MAR APR MAY JUN Average
1996-97 508 478 444 427 425 406 4.09 422 422 448 418 3.59 4.31
1997-98 342 375 375 373 359 348 338 345 342 322 323 3.07 3.46

1998-99 287 275 283 323 320 308 315 289 298 288 278 284 2.96
1999-00 274 289 289 277 268 266 287 287 284 279 297 3.03 2.83

2000-01 2.81 2.81 294 316 309 317 336 322 322 326 329 3.18 3.13
Cash
Price
Annual
YEAR JUL AUG SEP OCT NOV_ DEC JAN FEB MAR APR MAY JUN Average
1996-97 478 443 405 405 392 4.01 400 395 402 409 393 3.61 4.07
1997-98 309 328 329 318 3.13 307 3.02 307 306 289 280 260 3.04
1998-99 239 215 210 248 263 266 268 246 253 247 235 236 2.44
1999-00 2.04 2.1 216 205 206 199 212 219 213 208 2.18 2.30 2.12
2000-01 225 220 237 266 273 279 289 278 280 279 282 270 2.65
Basis
Annual
YEAR JUL AUG SEP OCT NOV_DEC JAN FEB MAR APR MAY JUN Average
1996-97 -0.30 -0.35 -0.39 -0.22 -0.33 -0.05 -0.09 -0.27 -0.20 -0.39 -0.25 0.02 -0.24
1997-98 -0.33 -0.47 -0.46 -0.55 -046 -0.41 -0.36 -0.38 -0.36 -0.33 -0.43 -0.47 -0.42
1998-99 -048 -060 -0.73 -0.75 -0.57 -0.42 -047 -0.43 -0.45 -0.41 -043 -0.48 -0.52
1999-00 -069 -0.78 -0.72 -0.72 -0.62 -0.67 -0.75 -0.68 -0.71 -0.71 -0.79 -0.73 -0.72
2000-01 -056 -0.61 -056 -0.50 -0.36 -0.38 -0.47 -0.45 -042 -047 -0.47 -0.48 -0.48
Average -0.47 -056 -0.57 -055 -047 -0.39 -043 -0.44 -043 -0.46 -0.47 -0.43 -0.47

Strongest -0.30 -0.35 -0.39 -0.22 -0.33 -0.05 -0.09 -027 -020 -0.33 -025 0.02
Weakest -069 -0.78 -0.73 -0.75 -062 -0.67 -0.75 -068 -0.71 -0.71 -0.79 -0.73
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