








is frequently expensive in the long run, but watch yourself! Spending the child's money
for him will not teach him the use of money.

6. Encourage the child to earn extra money if he wants to ihcrease his income, by
giving him a real job to do, preferably one that has commercial value, and pay him no
more and no less than it's worth. Be sure that any work the child does outside the
home to earn extra money is not physically harmful and does not expose him to wrong
influences. Help him find ways.to earn money.

7. Never use money as a reward or for punishment. Teach the child that there
are certain duties which he should perform as a member of the family group, and even
as a community citizen without pay.

8. Teach the child the value of saving for a definite purpose instead of saving for
the mere fact of saving, and let him learn the folly of spending all his money at once
and going into debt to buy something else. Teach him that borrowing money costs extra
and must be repaid. Try to show him that by going without something now, greater
satisfaction may be gained later. Teach him that caring for things that cost money is
as important as saving money itself.

9. Help the child to realize the importance of wise giving as well as wise spending
and wise saving. But don't overemphasize the value of sharing money. Show him the
satisfaction and happiness that can be had without money through service.

10. Encourage him to write down his money transactions. Introduce him to bank-
ing, either by having his own account or by helping you with the family account. Help
him to plan his spending.

When you train your child in sound financial habits, you will be equipping him
to solve many of the difficult problems of his adult life.

ACKNOWLEDGMENTS

In order that a well balanced point of view might be presented in this bulletin, a
number of persons were consulted and many publications were reviewed. This bulletin
represents a combination of information rather than the viewpoints of individuals .
Thanks are extended especially to Dr. Joel Moss, Head of the Division of Family Relations
and Child Development at the University of Nebraska, and to the State Specialists in
Family Economics and Family Life of the Kansas Ext. Service. Perhaps you would
like to read some of the books and articles that are listed here as references:

For Parents

"Your Child and His Money", Circular 741, University of Illinois, Extension
Service, Urbana, Illinois.

"Teaching Children About Money", Leaflet 195, University of Massachusetts,
Extension Service, Amherst, Massachusetts.
=L "' Children's Spending", Household Finance Corporation, Prudential Plaza, Chicago,

inois.

"Business Transactions with Children", by Gladys Myers, Family Economics,
Specialist, Extension Service, Kansas State College, Manhattan, Kansas.

"What is This Family Council Business?", by Gladys Myers, Family Economicsa
Specialist, Extension Service, Kansas State College, Manhattan, Kansas.

"The Many Faces of Money," by Edith G. Meisser; Human Relations Aids, 104 East
25th St., New York 10, N, Y.
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"Your Family Can Work It Out Together", Vivian Briggs and Gladys Myers,
Kansas State College, Manhattan, Kansas.

""Budgets Are What You Make Them'', Sylvia Shiras, the National Thrift Committee ;
121 West Wacker Drive, Chicago, Illinois.

"Your Money Garden', E, C, 11-317 with visual for felt talk, Mrs. Clara N,
Leopold, State Extension Specialist, Extension Service, University of Nebraska .

"Teach Money to Your Teen-ager', Changing Times, Vol. 8, No. 7, July 1954,

"Spare Time Jobs for Highschool Kids', Changing Times, Vol. 8, No. 4, April 1954,

"A Reason for Pocketbook Pinch", U.S. News and World Report, Nov. 22, 1957,

"Sorry, We Can't Afford It", Mary Ellen Chase, Good Housekeeping.

"See It His Way', Marion L. Faegre, Consultant in Parent Education, U, §.
Children's Bureau, Farm Journal, March 1956.

“"Money is a Sometime Thing”, Woman's Day, June 1956.

"David Rockefeller Tells How To Help Your Child Make Money Sense', June and
Jhan Robbins, Family Circle, March 1956,

"Cheaper by the Dozen, Chapter V, Lillian Gilbreth, Carey-Bantam Books, N, Y.

“"Mama's Bank Account', Chapter I, Kathryn Forbes, Carey-Bantam Books, N. Y.

"Parents, Children and Money', S. M., and B, C. Gruenberg, the Viking Press,
New York, 1933.

For Children

"A Miss and Her Money', (for girls), Institute of Life Insurance, New York 22,
New York.

""Money in Your Pocket", (for boys), Institute of Life Insurance, New York 22,
New York.

"Budget Ideas for Youth', The National Thrift Committee, 121 West Wacker Drive,
Chicago 1, Illinois.

"You and Your Money", E. C. 0-45-2 (with visual for felt talk), Mrs. Clara N
Leopold, State Extension Specialist, Extension Service, Universityof Nebraska,
Lincoln.

"More for Your Money" E.B. 484, 4-H Money Management Project, Mrs. Lila B.
Dickerson, Home Management Specialist, Extension Service, State College of
Washington, Pullman, Washington.

"Money is a Sometime Thing', (for girls), Woman's Day, June 1956.

"Money Management for Young Moderns', Household Finance Corporation, Presi-
dential Plaza, Chicago 1, Illinois.

""Moderns Make Money Behave'', Institute of Life Insurance, New York 22, N, Y.

"My Personal Financial Record', National Committee on Boys and Girls Club Work,
59 E. Van Buren, Chicago 5, Illinois.

"Student Financial Management Records', R.L.D. Morse, Kansas State College,

Manhattan, Kansas.
"Let's Save Money'" a Little Golden Activity Book (A 21), Simon & Schuster, N.Y.

Circular prepared by Mrs. Clara N. Leopold, State Extension Specialist, University
of Nebraska Extension Service, Lincoln.
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