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Sorghum Basis
Patterns

from Selected Sites
in Nebraska

by Lynn Lutgen
Market Specialist
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The following publication contains the sorghum basis
patterns for several towns in Nebraska. Price information was
collected through surveys, newspapers, electronic media, etc.
The listing includes towns representative of different geographic
locations in Nebraska. The amount of data varies among
locations. This publication will be updated each year by adding
a year's data to each location. This allows the user to observe
the changing of basis patterns over time.

Why is Basis Important?

The understanding of basis is extremely important to
the producer who wishes to forward price sorghum production.
Basis is important in the evaluation of Hedging, Cash Contracts,
Basis Contracts, and Hedge to Arrive Contracts. An example is
sorghum held in storage in November which the producer plans
to sell in May. This is formally known as a selling storage hedge.
In hedging, the producer is establishing in advance the price to
be received when the grain is sold and the hedge is lifted. The
price received when the commodity is sold on the futures market
is not the actual price the producer will ultimately receive. The
futures price is the Chicago price for grain, not the Nebraska
price, therefore, an adjustment will be made from the Chicago
price. This adjustment is the basis. The basis can cause the
producer to either gain an additional profit or receive a lower
price for the product than anticipated when the hedge was
placed. An understanding of the basis enables the producer to
evaluate forward cash contract offers and hedge to arrive
contracts in addition to hedging opportunities,

What is Basis?

Basis is the difference between the futures price and
the cash price at a specific locale at a particular time. By now
you are asking yourself how you determine basis for sorghum
since there is no futures price traded for sorghum.

To figure sorghum basis we must use the Chicago corn
futures and your local cash sorghum price. Cash sorghum and
cash corn prices should follow each other quite closely because
the uses for both grains are very similar and can be substituted
for the other. This would seem logical, but when studying basis
patterns the producer will discover that during certain times of
the year basis does vary significantly.

Cash sorghum price generally runs about 90 to 95
percent of cash corn. Since most forward pricing methods for
sorghum are based on the Chicago com futures, the producer
must understand basis in order to estimate what the final price
received will be. The basis is for the specific location where the
producer will market his product. For an individual producer to

determine the relevant basis, he must determine the futures price
for corn and obtain a spot cash price for sorghum from the local
market. He must then subtract this spot cash sorghum price from
the futures corn price. The result is the sorghum basis, or the
localized futures price in the area.

The formula used for this is corn futures price - local
cash sorghum price = local sorghum basis. The producer should
be aware that the narrower or smaller the basis is at the time the
hedge is liquidated, the higher the price received will be.

A negative basis would add an additional unexpected
profit over the price position established by the producer. For
example, in the example below, the basis in Aurora on March 5,
1992 was 39 cents and on July 2, 1892 narrowed to 23 cents.
The basis was the widest on March 5th at 38 cents. For further
explanation of basis, see NebGuide G78-416, The Importance of
the "Basis" in Trading on the Futures Market.

The study of past basis movements and their patterns
can be useful in understanding future market opportunities. For
example, a producer who hedges sorghum in June on the
December corn futures must be able to estimate what the
December basis will be when he lifts his hedge and sells the
grain on the cash market. This is the reason for compiling this
information. Hopefully it will be of use to the producer who
forward prices sorghum. When evaluating the following basis
information, keep in mind how each basis was formulated. The
cash prices are the Thursday closing sorghum prices at the local
elevator. Futures prices are the near-by corn contract month's
closing price. The near-by contract months are December,
March, May, July and September. To calculate the basis, each
Thursday's local cash sorghum price is subtracted from the
near-by contract month's corn futures price.

Towns included in this publication are:

Beatrice Columbus Duncan
Geneva Grand Island Greenwood
Holdrege Manley Mead
Murdock Silver Creek Superior
Tarmov Waverly

It is the intention of the author to update this report
annually. Appropriate additions, revision, or deletions will be
made at those times. Request for the updated reports should be
sent to the Department of Agricultural Economics, Institute of
Agriculture and Natural Resources, 217 H. C. Filley Hall,
University of Nebraska-Lincoln, East Campus, Lincoln, NE
68582-0922.

Sorghum, 1998

Duncan, NE

$3.00
$2.75
$2.50
$2.25
$2.00
$1.75
$1.50
$1.25

1:25-98 2-26-98 32698 4-30-58 52898 62598 7-30-88 &27.98 9-24-98 10-29-98 11-15-58 | 138
= Com Future $2.59 5272 $2.66 $2.56 $2.52 $2.40 $2.34 s2.01 $1.96 $2.05 $2.147 $2.18
e Cash Com $2.33 $2.45 $2.45 $2.32 §2.37 221 $2.05 $1.74 $1.59 $1.60 $1.82 s1.88
e Cash Sorghum $2.08 $2.24 $2.22 $2.16 $2.19 $2.03 $1.80 $1.54 $1.47 $1.44 51,66 173
o B 0.51 0.48 0.44 04 033 0.37 0.54 047 0.49 0.61 0.5 o443




Soughum Basis Patterns for Beatrice, NE

DATE CHICAGC  BEATRICE CORN

01/08/88

02/05/98

03/05/98

04/02/98

05/07/56

06/04/38

NR

07/02/98 NR

10/01/98

11/05/98

12/02/98

$2.19
£2.19
$2.17
$2.25
$2.20
$2.16
$2.14
$2.10

5%

CORN
227
§2.46
$2.44
$2.45
§2.42
241
£2.40
$2.37
£2.43
$2.52
$2.40
$2.34
§2.3:
£224
$2.27
$2.27
$223
$2.31
$2.21
$2.20
$2.13
£2.15

$2.19
$2.24

$1.08
$1.94
$1.86

$1.13
§1.72
$1.59
$1.59
$1.62
$1.57
$1.60
$1.57

$1.78
$1.77
$1.80
$1.89
$1.87
$1.57
$1.82
$1.84

BASIS
$0.32
$0.31
$0.32
$0.34
$0.30
$0.30
§0.29
$0.25
$0.23
§0.22
$0.23
$0.28
$0.25
£0.26
$0.24
§0.22
$0.21
$0.21
$0.20
$0.27
$0.25
$0.25
$0.00
§0.27
$2.54
$0.00
§2.34
$0.32
$0.33
$0.34
$0.00
$0.94
£0.36
$0.37
$0.37
§0.39
$0.39
$0.49
£0.48
$0.00
$0.00
$0.41
$0.42
$0.37
$0.36
$0.33
$0.59
§0.32
$0.26

BEATRICE  BEATRICE SORGHUM DIF. OF SORG/
SORGHUM C SORG.PER B

$3.64
$4.04
34.07
$4.11
$4.09
$4.09
$4.09
$4.00
$4.09
$4.25
$4.04
$3.91
$3.86
§3.73
377
$3.73
$3.66
$3.82
$3.61
$3.90
$3.45
$3.48
NR
$3.62
$3.73
NR
$3.36
$3.29
$3.23
$3.11

$2.93
$2.96
$2.73
$2.73
$2.79
$2.68
$2.70
$2.64

$2.98
$2.96
$2.96
$3.14
$31
$3.07
$3.04
$3.04

$2.03
$2.26
$2.21
$2.30
$2.28
$2.28
$2.28
$2.23
$2.28
§2.37r
$2.26
$2.18
$2.16
$2.08
$2.11
$2.08
$2.04
$2.13
§2.02
§2.18
$1.93
$1.04
$0.00
$2.02
$2.08
$0.00
$1.88
§1.84
$1.80
$1.74
$0.00
$1.64
$1.65
$1.53
$1.53
$1.56
§1.50
$1.51
$1.47
$0.00
$0.00
$1.66
$1.65
$1.65
$1.75
§1.74
$1.72
$1.70
$1.70

BASIS*
$0.56
$0.51
$0.49
$0.46
$0.44
$0.43
$0.41
$0.39
$0.38
$0.37
$0.37
$0.44
$0.40
$0.42
$0.40
$0.41
$0.40
$0.39
$0.39
$0.29
$0.45
$0.46

CORN BASIS
$0.24
$0.20
$0.17
$0.15
$0.14
$0.13
$0.12
$0.14
$0.15
$0.15
$0.14
$0.16
$0.15
$0.16
$0.16
$0.19
$0.19
$0.18
$0.19
$0.02
$0.20
$0.21
$0.00
$0.17
($2.08)
$0.00
($1.88)
$0.14
$0.14
$0.12
$0.00
[9&51}

Sﬂ.(ﬁ
£0.06
$0.06
$0.07
$0.09
$0.10
$0.00
$0.00
$0.12
$0.12
$0.15
$0.14
$0.13
($0.15)
$0.12
$0.14

DATE
01/07/99

02/04/99

04/01/99

o7/01/99

1007199

11104799

12/02/99

CHICAGO:  BEATRICE

CORN
$2.20
$2.16
§2.16
$2.16
s2.17
§2.16
$2.14
$2.07
$2.11
§2.18
§2.18
$2.30
$2.22
§2.18
$2.20
$2.20

§2.22
$2.19
$2.17
s2.21
£2.20
$2.17
£2.14
$2.04
$1.83
$1.87
$2.05
$2.00
$223
$2.10
$2.14
$203
$2.09
$2.06
$2.00
$2.08
$2.08
$2.03
$1.99
$2.00
$2.00
$2.02
$1.96
$1.92
$1.89
$1.86
$1.91
$2.04
$1.86

CORN
$1.85
$1.82
$1.86
$1.68
$1.91
$1.91
$1.88
$1.80
$1.85
$1.93
$1.93
$1.98
$1.91
$1.85
$1.99
$1.84

$1.92
$1.87
$1.84
$1.89
$1.88
$1.86
$1.83
$1.72
$1.54
$1.57
$1.65
$1.60
$1.77

$1.69
$1.63
$1.66
$1.65
$1.60
$1.56
$1.56
$1.52
- $1.51
$1.53
$1.53
$1.60
$1.57
$1.61
$1.62
$1.62
$1.67
$1.711
$1.71

CORN

BASIS
$0.35
$0.34
$0.30
$0.28
$0.26
$0.25
$0.26
$0.27
$0.26
£0.25

$0.27
$0.24
$0.24
$0.33
$0.15

CORN BASIS
£0.15
$0.15
£0.13
£0.12
$0.11
0.1
0.1
$0.12
£0.11
£0.11
€011
$0.14
$0.14
£0.15
£0.13
£0.16
$0.00
$0.13
$0.14
£0.15
$0.14
$0.14
$0.14
$0.14
$0.14
$0.13
$0.13
$0.18
$0.18
$0.20
$0.93
$0.20
$0.18
$0.19
$0.18
$0.18
$0.23
$0.23
$0.23
$0.21
0.1
30.21
$0.19
3017
30.14
$0.12
$0.11
$0.11
$0.15

BEATRICE BEATRICE SORGHUM DIF. OF SOR
SORGHUMC SORGPERB  BASIS*
$3.07 $0.20 $2.00
$3.04 $0.19 $1.97
23.09 $0.47 $1.99
2.1 §0.16 $2.00
$3.18 $0.15 $2.02
$3.16 $0.14 $2.02
$3.12 $0.15 $1.99
$2.96 $0.15 $1.92
$3.05 $0.15 $1.96
$3.18 $0.14 $2.04
$3.18 §0.14 $2.04
$3.30 $0.18 $2.12
33.14 §0.17 $2.05
$3.04 $0.18 $2.00
$3.11 $0.16 $2.04
$2.98 $0.20 $2,00
£0.00 $0.00
$3.00 $0.17 $2.05
$3.00 §0.18 $2.01
$2.95 $0.18 $1.99
$3.04 $0.18 $2.03
$3.02 $0.18 $2.02
$2.96 $0.17 $2.00
5291 $0.17 $1.97
$2.70 $0.18 $1.86
$2.38 $0.16 $1.67
$2.45 $0.17 $1.70
$2.63 $0.22 $1.83
$2.50 $0.22 $1.78
$2.95 $0.26 $1.97
NR $1.17 $0.93
$2.79 $0.25 $1.89
$2.59 $0.22 §1.81
5268 $0.24 $1.85
5262 $0.23 §1.83
$2.52 $0.22 §1.78
$2.43 $0.20 $1.79
$2.43 $0.29 $1.79
$2.34 $0.28 §$1.75
$2.32 $0.27 $1.72
$2.36 $0.26 $1.74
$2.36 $0.26 $1.74
$2.48 $0.23 $1.79
$2.43 $0.22 $1.74
$2.50 $0.17 $1.75
$2.59 $0.15 §1.74
$2.59 $0.13 §1.73
$2.70 $0.13 $1.78
5277 $0.18 §1.86
$2.77 $0.08 $1.78

$0.07



SORGHUM BASIS PATTERNS FOR COLUMBUS,NE

DATE CHICAGO COLUMBUS

01/08/88

04402198

Q510798

06/04/98

NR

. 0702198 NR

1040138

11105798

120298

« COLUMBUS CASH SORGHUM SUBTRACTED FROM CORN FUTURES PRICE

CORN
§259
$2.77
§2.78
$278
$2.72
$2.71
$2.60
$262
$2.66
$2.74
$263
$2.62
$2.56
$2.50
$251
$2.49
$2.44
$252
$24
$2.47
$2.38
$2.40

$2.46
5$2.54

§$2.34
$2.30
$2.27
$2.20

$2.07
$2.08
§1.08
$1.06
$2.01
$1.96
$2.00
$2.05

$219
$2.19
$217
$2.25
$2.20
$2.16
$2.14
$2.10

MR

NR

CORN
$2.34
$2.50
$2.48
$2.49
$2.48
§2.45
$2.44
$2.41
$2.48
$2.54
§2.44
§238
$233
$2.30
$2.34
2.3
$2.20
$2.38
$2.21
$2.20
$217
20

$2.22
$2.20

§2.06
$2.02
$1.98
$1.80

$1.76
§$1.64
$1.60
$1.67
§1.82
$1.83
§1.61

$1.82
§1.84
§1.83
$1.83
$183
e
$1.88
$1.88

CORN COLUMBUS

BASIS
$0.25
$0.27
$0.28
$0.27
$0.26
$0.26
$0.25
$0.21
$0.20
§0.20
$0.18
$0.24
$0.23
$0.20
5017
$0.18
$0.15

SORGHUM CWT

MR

$361
$385
$3.08
$3.68
$301

$2.48

$2.808
$2.688

$3.06
$3.08
$3.00
$288
$285

COLUMBUS SORGHUM
BASIS* CORN BASIS

SORG.PER B
$2.02
2.1
$2.22
$2.22
$2.18
$217
$2.15
$212
5217
$2.26
$2.20
$215
$2.11
5§2.03
$2.08
$2068
$204
$2.13
$203
$2.02
$1.67
§1.08
$0.00
$2.04
$2.12
$0.00
$1.75
$1.73
$1.70
$1.85
$0.00
$1.49
$1.40
$1.40
$1.41
§1.46
$1.39
§1.45
§$1.30
$0.00
$0.00
$1.60
§$1.61
$1.61
$1.71
1.1
§1.68
§1.66
$1.65

§0.57

DIF. OF SORG/

$0.32
$0.20
$0.26
$0.27
$0.28
$0.28
$0.20
$0.20
$0.20

$0.22

$0.23
$0.22
o

DATE

011079

0401099

070168

10/070e8

11104199

12102189

CHICAGO COLUMBUS

CORN
$2.20
$2.16
$2.18
$2.18
217
$2.16
$2.14
$2.07
$211
$2.18
$2.18
$2.30
$2.22
$2.18
$2.20
$2.20

$2.22
$2.19
$2.17
2.2
$220
217
§2.14
5204
$1.83
$1.87
$2.05
$2.00
$223
$2.10
§2.14
§203
$2.09
$2.06
$2.00
$2.08
$2.08
$2.03
$1.99
$2.00
5$2.00
$202
$1.98
$1.92
§1.89
$1.88
$1.01
$2.04
$1.85

NR

CORN
$1.90
$1.90
$1.01
$1.03
$1.93
$1.92
$1.80
$1.83
§$1.87
§1.04
5104
$1.68
$100
$1.88
$1.90
$1.86

$1.04
§1.88
§1.85
$1.90
§1.80
§1.68
$1.85
$1.78
$1.50
$1.60
$1.64
$1.58
$1.73

$1.85
$1.55
$1.67
$1.84
$1.80
$1.55
$1.58
$1.58
$1.50
$1.61
§1.62
$1.60
$1.67
§1.68
$1.68
$1.85
$1.70

1n

CORN

BASIS
$0.30
$0.26
$0.25
§0.23
§0.24
§0.24
$0.25

COLUMBUS COLUMBUS SORGHUM DiF. OF SOR
SORGHUM CW SORG.PER B

5288
$2.89
§292
$2.07
$200

5017
§0.15
§0.14
$0.13
$0.13
$0.13
$0.14
§0.13
$0.13
$0.13
$0.13
$018
$0.18
$0.18
$0.47
$0.19
$0.00
$0.18
§0.17
§0.18

$1.14

BASIS®* CORN BASIS

52.03
$2.01
$2.02
§2.03
§204
$2.03
$2.00
$1.84
$1.86
$2.05
$2.05
$212

5013
$0.11
$0.11
$0.10
0.1
$0.11
01
$0.11
50.11
$0.11
$0.11
$0.14
$0.14
$0.14
$0.13
$0.15
$0.00
$0.12



Sorghum Basis for Duncan, NE

DATE CHICAGO DUNCAN

CORN  CORN
1-08-98 269 $2.33
277 8249
276 8247
276  $248
02/05/98 272 248
21 8244
269 243
262 $240
03/05/98 3266 $2.45
274 §2.53
§2.63 $2.43
$2.62 $2.37
0402198 25 s232
25 %229
251 8233
249 %230
244 3228
05/07/98 252 %237
241 %225
247 8225
238 $216
06/04/98 24 822
NR NR
245 222
254 5228
0TI0298 NR NR
234 s205
23 201
227 s197
22 $1.89
08/06/98
207 %174
208 $175
196  $163
09/03/98 196 $1.59
201 $166
186  $1.61
209 3162
10/01/98 205 $1.60
219 §$1.82
219 $1.83
11/05/98 217 #1182
225 %62
22 $1%2
12102198 216  $1.89
214  $1.86
21 9184

CORN  DUNCAN

DUNCAN SORGHU DIF. OF SORG/

BASIS SCORGHUMCWT  SORGPE BASIS*

$0.26
$0.28
$0.29
$0.28
$o.27
$0.27
$0.26
$0.22
$0.21
$0.21
$0.20
$0.25
£0.24
2
$0.18
$0.19
$0.16
$0.15
$0.16
$0.22

$3.73
34.05
$4.06
$4.08
3401
$3.98
$3.94
$3.90
$3.98
$4.15
$4.04
$3.94
33.87
$3.73
$3.82
$3.78
$3.76
$3.92
$3.73
$3.71
§3.62
$3.64
NR
$3.76
389
MR
$3.23
$3.20
$3.14
$3.05

$2.76
$2.76
$2.61
$263
$2.68
$258
3269
$258

$2.96
$2.98
$2.98
$3.14
$3.19
$3.10
$3.08
$3.05

3208
3226
$2.27
$2.28
$2.24
2.2
$2.20
$2.18
$2.22
§2.32
$2.26
$2.20
$2.16
$2.08
$2.13
$211
$210
$219
$2.08
$2.07
$2.02
$2.03
$0.00
$2.10
$2.17
$0.00
$1.80
$1.79
$1.75
$1.70
$0.00
$1.54
$1.54
$1.46
$1.47
$1.50
$1.44
$1.50
$1.44
£0.00
$0.00
$1.65
$1.66
$1.66
$1.75
$1.78
$1.73
$1.72
$1.70

§0.51

$0.51

$0.49
$0.48
$0.48
$0.49
$0.49
$0.44
$0.44
30.42
$0.37
$0.42
$0.40
$0.42
$0.38
$0.38
$0.34
$0.33
$0.33
$0.40
$0.36
$0.37
$0.00
$0.36
$0.37
$0.00
$0.54
$0.51

£0.52
$0.50
$0.00.
$0.53
$0.54
$0.50
$0.49
$0.51

$0.52
$0.59
$0.61

§0.00
$0.00
$0.54
£0.53
$0.51

$0.50
$0.42
20.43
$0.42
$0.40

CORN BASIS

$0.25
$0.23
$0.20
$0.20
$0.1
$0.22
$0.23
$0.22
$0.23
$0.21
$0.17
$0.17
$0.16
$0.21
$0.20
$0.19
$0.18
$0.18
$0.17
$0.18
5014
$0.18
$0.00
$0.12
($2.17)
£0.00
$0.25
$0.22
$0.22
$0.19
$0.00
$0.20
$0.21
$0.17
$0.12
$0.16
$0.47
$0.12
30.16
$0.00
$0.00
$0.17
$0.17
$0.16
$0.17
$0.14
$0.18
$0.14
$0.14

DATE CHICAGO DUNCAN

0107199

07/01/99

1000799

11/04/88

12/02/59

CORN
$220
$2.16
$2.16
$2.16
5217
$2.16
$2.14
$2.07
$2.11
$2.18
$218
$2.30
$222
£218
$2.20
$2.20

$2.22
$2.19
$217
221
$2.20
82147
$2.14
$2.04
$1.83
$1.87
$205
$2.00
$2.23
$2.10
$2.14
$2.03

$2.09.

$2.06
$2.00
$2.08
$2.08
$2.03
$1.99
$2.00
$2.00
$2.02
$1.96
$1.92
$1.89
$1.86
$1.91
$2.04
$1.86

CORN
$1.89
$1.89
$1.90
$1.92
$1.92
$1.91
$1.88
$1.82
$1.86
$1.98
$1.93
$1.97
$1.89
$1.85
$1.89
$1.86

$1.94
$1.68
$1.85
$1.90
$1.90
$1.88
$1.85
$1.76
$1.59
$1.60
$1.64
$1.56
$1.73

$1.65
$1.55
$1.66
$164
£1.60
$1.55
$1.58
$1.58
$158
$1.60
$1.61
$1.68
$1.66
$1.67
$1.65
$1.64
$1.69
NR
$1.71

CORN BA
$0.14
$0.12
$0.11
$0.11
$0.11
$0.11
3011
30:11
3011
$0.11
3011
$0.15
$0.15
$0.15
$0.14
$0.15
$0.00 -
$0.12
$0.14
$0.14
$0.14
$0.13
$0.13
$0.13
$0.12
$0.11
$0.12
£0.18
£0.19

CORN DUNCAN . DUNCAN SORGHU DIF. OF 8
BASIS SORGHUMCWT  SORG.PE BASIS*
$0.31 33.08 3017 $203
$0.27 $2.90 3015 5201
$0.26 $3.02 $0.15 $2.01
$0.24 $3.07 $0.13 $2.03
$0.25 $3.09 20.14 $2.03
$0.25 $3.10 $0.14 §2.02
$0.26 $3.06 $0.15 $1.98
$0.26 $2.92 $0.14 $1.93
$0.25 $3.04 $0.14 s$1.97
$0.256 $3.23 $0.14 $2.04
$0.25 $3.19 $0.14 $2.04
$0.33 $3.33 $0.18 $2.12
£0.33 £3.19 $0.18 $2.04
$0.33 £3.07 $0.18 $2.00
$0.31 $3.12 $0.17 $2.03
£0.34 $3.00 $0.19 $2.01
£0.00 $0.00 $0.00
$0.28 $3.15 £0.16 $2.06
$0.31 $3.05 $0.17 $2.02
§0.32 $3.02 £0.18 $1.99
$0.31 $3.08 $0.17 $204
$0.30 $3.09 $0.47 $2.03
$0.29 $3.03 $0.16 $201
$0.29 MR $0.16 $1.98
$0.28 NR $0.16 $1.88
$0.24 NR $0.13 $1.70
$0.27 NR $0.15 $1.72
£0.41 NR $0.23 $1.82
$0.44 NR $0.25 $1.76
$0.50 NR $0.28 $1.95
$2.10 NR $1.17 $0.93
$0.49 NR $0.27 §1.87
$0.48 NR $0.27 $1.76
$0.43 NR $0.24 $1.85
$0.42 NR $0.23 $1.83
$0.40 NR $0.22 §$1.78
$0.53 NR $0.30 $1.78
$0.50 NR $0.28 $1.80
$0.45 NR $0.25 $1.78
$0.41 NR $0.23 $1.76
$0.40 NR $0.22 $1.78
$0.39 NR $0.22 $1.78
$0.34 NR $0.19 $1.83
$0.30 NR $0.17 $1.79
$0.25 NR $0.14 $1.78
$0.24 NR $0.13 $1.76
$0.22 NR $0.12 $1.74
$0.22 NR $0.12 $1.79
$2.04 NR $1.14 $0.90
$0.15 NR $0.08 $1.78



Sargrmﬂasisiureetm,NE

DATE CHICAGO GENEVA CORN GENEVA GENEVA SORGHU DIF. OF SORG/ DATE CHICAGO GENEVA CORN GENEVA GENEVA SCRGHU DIF.OF §
CORN CORN  BASIS SORGHUM CWT  SORG.PE BASIS® CORN BASIS CORM CORN  BASIS SORGHUM CWT SORGPE BASIS" CORNBA
1-08-98 $2.58 $2.26 $0.33 $3.63 $2.03 $0.56 $0.23 01/07/98  $220 NR $2.20 NR $1.23 $0.97 $0.97
$2.77 $2.44 $0.33 $4.00 $2.23 $0.54 $0.21 $216 NR $216 NR $1.21 $0.95 $0.95

$2.76 $2.44 $0.32 $3.98 $2.22 $0.54 $0.22 $2.16 MR 8216 NR 31.21 $095  $0.95

3276 $2.44 $0.32 $3.96 $2.22 $0.54 $0.22 $216 NR $2.16 NR 2 $0.95 $0.95

02/05/98  $2.72 $2.48 $0.24 $3.96 $2.21 $0.51 $0.27 o2o4me 3217 $1.85 $0.31 $3.03 $0.47 $200 %014
$2.71 $2.48 $0.23 $411 $2.30 $0.41 $0.18 $2.16 NR $216 NR .21 $0.95 3095

$269 NR $2.69 $3.04 $2.20 $0.49  (S220) $214 NR $2.14 NR $1.20 $0.94 $0.94

$2.62 NR §262 MR $0.00 $2:62 $0.00 $2.07 NR $2.07 NR $1.16 $0.91 £0.91

03/05/98  $2.66 $2.43 $0.23 $4.04 $2.26 $0.40 $0.17 030489 3211 NR $2.11 MR §1.18 $093  $083
$2.74 $250 $0.24 §4.16 §2.32 $0.42 £0.18 $2.18 NR $218 NR $1.22 $0.96 $0.96

$2.63 $2.38 $0.25 $391 $2.18 §0.45 $0.20 $2.18 NR $2.18 NR $1.22 $0.96  $0.96

$262 $2.33 $0.29 $3.77 $2.11 $0.51 $0.22 $2.30 NR $230 NR $1.28 $1.02 $1.02

p4/02/98  $256 NR $2.56 $3.75 $209 $0.47  ($2.09) 040199  $2.22 NR $2.22 NR $1.24 8098 %098
$2.50 $2.25 $0.25 $3.70 $2.07 $0.43 $0.18 $2.18 NR $2.18 NR $1.22 3096  $0.96

$2.51 $2.26 $0.25 $3.71 $2.07 $0.44 £0.19 $2.20 NR 3220 NR $1.23 $0.87 $0.97

$2.49 $2.27 $0.22 $3.70 s2.07 §0.42 $0.20 $2.13 NR $2.13 NR $1.19 $0.94 3094

$2.44 $2.24 $0.20 $3.60 32.01 $0.43 30.23 05/06/99 NR $0.00 NR $0.00 $0.00 $0.00

os/07/98  $252 §2.33 $0.19 $3.84 $2.15 $0.37 $0.18 $2.22 NR $2.22 NR $1.24 $0.98 $0.98
$2.41 $222 $0.19 $3.61 $2.02 $0.39 $0.20 $2.19 NR 5218 NR $1.22 $0.97 $0.97

$2.47 $2.20 $0.27 $3.61 $2.02 $0.45 $0.18 £2.17 NR $217 NR 1.2 $0.96 $0.96

$2.38 $2.14 $0.24 $3.48 $1.94 $0.44 $0.20 080499  $2.21 NR $221 NR $1.23 $0.98 $0.08

060498  $2.40 $2.16 $0.24 $3.50 $1.96 $0.44 $0.20 $220 MR $2.20 NR $1.23 $0.97 $0.97
NR NR $0.00 NR $0.00 $0.00 $0.00 $217 MR $217 NR $1.21 £0.96 $0.96

$2.46 $217 $0.29 $3.57 $1.99 $0.47 $0.18 $214 NR $214 NR $1.20 $0.94 $0.94

$2.54 NR $2.54 NR $0.00 $2.54 $0.00 o7oteg 5204 NR $204 NR $1.14 $0.90 £0.90

07/0288 NR NR $0.00 NR $0.00 $0.00 $0.00 $1.83 NR $1.83 NR $1.02 $0.81 $0.81
$2.34 $2.06 $0.28 $3.30 $1.84 $0.50 $0.22 $1.87 NR $1.87 NR $1.04 $0.83 $0.83

$2.30 $1.99 $0.27 $3.18 $1.78 $0.52 $0.25 $2.05 NR $205 NR $1.15 $0.90 5090

g2.27 $1.94 80.27 32 $1.79 £0.48 $0.21 $2.00 NR $2.00 NR $1.12 $0.88 $0.88

$2.20 §1.85 $0.28 £3.04 $1.70 $0.50 $0.22 oBOS/IS 3223 NR $223 NR $1.25 $098 3098

0B/06/96 $0.00 $0.00 $0.00 £0.00 %210 NR $2.10 NR 147 $0.93 $0.93
$2.07 £1.69 $0.32 $2.75 $1.54 $0.53 $0.21 $2.14 NR $2.14 NR $1.20 $0.94 $0.94

$2.08 $1.70 $0.32 $2.82 $1.58 $0.50 $0.18 $2.03 NR $203 NR $1.13 $090  $0.90

$1.96 $1.55 $0.32 $2.59 $1.45 $0.51 $0.19 0gio298 $209 MR $209 NR $1.47 $0.92 $0.92

po/n3ms §1.96 $1.52 $0.30 $2.54 $1.42 $0.54 $0.24 $2.06 NR $2.06 NR $1.15 $0.91 $0.91
$2.01 $1.58 30.31 $268 $1.50 $0.51 $0.20 $2.00 NR $200 NR $1.12 $088 088

$1.96 NR $0.31 NR $0.00 $1.96 $1.85 $2.08 NR $2.08 NR $1.16 $0.92 $0.92

$2.09 NR $0.42 MR $0.00 $2.09 $1.67 $208 NR $2.08 NR $1.16 $092 3082

10/01/98  $205 NR $0.42 NR $0.00 $2.05 $1.63 10/07/88  $2.03 NR $203 NR $1.13 $0.90 $0.90
MR $0.00 NR $0.00 $0.00 $0.00 $1.99 NR $1.99 MR $1.1 8088 3088

NR $0.00 NR $0.00 $0.00 $0.00 $2.00 NR $200 NR $1.12 $0.88 3088

$219 NR $0.33 NR £0.00 $2.18 $1.86 $200 NR $200 NR $1.12 $0.88  $0.88

$219 NR $0.33 NR $0.00 $2.19 $1.86 110499  $202 NR $2.02 NR $1.13 $0.89 $0.89

110508 8217 NR $0.28 NR $0.00 8217 $1.89 $1.96 NR $1.96 NR $1.09 $0.87 $0.87
$225 NR £029 WNR £0.00 §2.25 $1.96 $1.92 NR $1.92 NR $1.07 $0.85 $0.85

$2.20 NR $0.24 NR $0.00 $2.20 $1.96 1200209  $1.89 NR $1.69 NR $1.06 $0.83 $0.83

12/02/98 %216 NR $0.24 NR $0.00 $2.16 $1.92 §1.86 MR $1.86 NR $1.04 $0682  $0.82
$2.14 NR $0.23 NR $0.00 214 $1.91 $1.91 NR $1.91 NR $1.07 $0.84 $0.84

$2.10 NR $0.20 NR $0.00 $2.10 $1.90 $2.04 NR $2.04 NR $1.14 $090  $080

$1.86 NR $1.86 NR $1.04 $0.B2  $0.82




Sorghum Basis for Grand Island, NE

DATE CHICAG
CORN
1-08-98 $259
$2.77
§2.76
$2.76
02/05/98  §2.72
$2.11
$2.689
§2.62
03/05/08  52.66
$2.74
$2.63
$2.62
04/02/98 §2.56
$2.50
$2.51
$2.49
§£2.44
05/07/98  $2.52
$2.41
$2.47
$2.38
06/04/98  $2.40
NR
$2.46
$2.54
07/02/98 NR
$2.34
$2.30
$2.27
$2.20
D8foe/e8
$2.07
$2.08
£1.96
09/03/98 $1.96
$2.01
£1.96
$2.09
10/01/98  $2.05

$2.19
$2.19
11/05/08  $2.17
$2.25
$2.20
12/02/198  $2.16
$2.14
$2.10

GRANDI
CORN

$2.30
$2.51
§2.52
$2.51
$2.48
$2.48
$2.47
$2.42
$2.47
$2.56
$2.47
$2.40
§2.36
$2.30
$2.31
$2.30
§$2.29
$2.37
$2.27
$2.26
§2.19
$2.20

NR
$2.24
$2.30

NR
$2.08
$2.03
$2.00
$1.92

$1.75
$1.76
$1.64
$1.66
$1.70
$1.65
$1.67
$1.63

$1.86
$1.86
$1.89
$1.96
§$1.96
$1.92
$1.91
$1.90

CORN GRANDISLAND

GRAND | SORGHU DIF. OF SORG/

BASIS SORGHUM CWT SORG.P

$0.29
$0.26
$0.24
$0.25
$0.24
$0.23
$0.22
$0.20
$0.19
$0.18
$0.16
$0.22
$0.20
$0.20
$0.20
$0.19
$0.15
$0.15
$0.14
$0.21
$0.19
$0.20
$0.00
$0.22
$2.54
$0.00
$0.28
$0.27
$0.27
$0.28
£0.00
$0.32
$0.32
£0.32
$0.30
$0.31
$0.31
$0.42
$0.42
$0.00
$0.00
$0.33
§0.33
§0.28
$0.29
§0.24
$0.24
$0.23
§0.20

$3.84
$4.20
$4.25
$4.23
$4.18
$4.14
$4.13
$4.07
$4.16
$4.49

$2.15
$2.35
$2.37
$2.36
$2.34
$2.31
$2.31
$2.27
$2.32
$2.51
$2.28
$2.21
$2.16
$2.09
$2.09
$2.12
$2.06
$2.15
$2.07
$2.09
$2.04
$2.06
$0.00
$2.12
$2.15
30.00
$1.69
$1.83
$1.84
$1.79
$0.00
$1.70
$1.70
$1.65
$1.65
$1.65
$1.56
$1.53
$1.50
$0.00
$0.00
$1.72
$1.73
$1.75
§1.82
$1.79
$1.75
$1.74
$1.73

BASIS*
$0.44
$0.42
$0.39
$0.40
§0.38
$0.40
$0.38
$0.35
$0.34
$0.23
$0.35
$0.41
$0.40
$0.41
$0.42
$0.37
$0.38
$0.37
$0.34
$0.38
$0.34
$0.34
$0.00
$0.34
$0.39
$0.00
$0.45
$0.47
£0.43
$0.41
$0.00
$0.37
$0.38
$0.31
$0.31
$0.36
$0.40
$0.56
$0.55
$0.00
§0.00
$0.47
§0.46
$0.42
$0.43
$0.41
$0.41
$0.40
$0.37

CORMN BASIS

$0.15
$0.16
$0.15
$0.15
$0.14
$0.17
$0.16
$0.15
$0.15
$0.05
$0.19
£0.19
$0.20
$0.21
$0.22
$0.18
$0.23
$0.22
$0.20
$0.17
$0.15
5014
$0.00
$0.12
(52.15)
$0.00
$0.17
$0.20
$0.16
$0.13
$0.00
$0.05
$0.06
($0.01)
$0.01
$0.05
$0.09
$0.14
30.13
$0.00
$0.00
$0.14
$0.13
$0.14
$0.14
$0.17
$0.17
$0.17
$0.17

DATE CHICAG GRANDI

01/07/99

D2/04/99

03/04/99

04/01/89

06/04/99

07101199

08/05/99

08/02/99

10/07199

11/04/99

12/02/99

CORN
$2.20
$2.16
$2.16
52.16
$2.17
$2.16
$2.14
$2.07
2.1
$2.18
$2.18
$2.30
$2.22
$2.18
$2.20
$2.20

$2.22
$2.19
$2.147
$2.21
$2.20
$2.17
§2.14
$2.04
$1.83
$1.87
$2.05
$2.00
$223
$2.10
$2.14
$2.03
$2.08
$2.06
$2.00
$2.08
$2.08
$2.03
§1.99
$2.00
$2.00
§2.02
§1.96

§1.92 -

§1.89
$1.86
$1.91
$2.04
$1.86

CORN
$1.95
$1.90
$1.94
$1.96
$1.97
§$1.94
$1.94
$1.88
§1.90
§1.97
§1.99
$2.01
$1.94
$1.89
$1.94
$1.90

$1.98
$1.94
$1.90
§$1.94
$1.93
$1.89
$1.85
$1.76
$1.58
$1.63
$1.69
$1.64
$1.80
$1.67
$1.73
$1.63
$1.72
$1.70
§1.65
$1.62
$1.66
$1.63
$1.62
$1.64
$1.66
$1.68
$1.67
$1.70
$1.70
$1.67
$1.71
$1.74
$1.75

CORN GRANDISLAND

$0.25
$0.26
$0.22
$0.20
$0.20
§0.22
$0.20
$0.19
$0.21
$0.21
$0.19
$0.29
$0.28
$0.29
$0.26
$0.30
$0.00
§0.24
$0.25
$0.27
$0.27
$0.27
$0.28
$0.29
§0.28
$0.25
§0.24
$0.36
$0.36
$0.43
£0.43
$0.41
$0.40
$0.37
$0.36
$0.35
$0.46
$0.42
$0.40
$0.37
$0.36
$0.34
$0.34
$0.29
$0.22
$0.18
$0.18
$0.20
$0.30
$0.11

$3.14
$3.07
$3.13
$3.14
$3.23
$3.19

$3.05
$3.13
$3.25
$3.29
$3.32
$3.21
$3.14
$3.1
$3.14

$3.27
3.1
$3.18
$3.25
$3.25
$3.21
$3.14
$2.98

$2.66

BEB2BCUEBUORR
2322222832838

@
R
~
-

$2.77
$2.88
$2.93
$2.98

GRAND | SORGHU DIF. OF
BASIS SORGHUMCWT SORG.P BASIS®

$0.14
$0.15
$0.12
$0.11
$0.11
$0.12
$0.11
$0.11
$0.12
$0.12
$0.11
$0.16
$0.16
$0.16
$0.15
$0.17
$0.00
$0.13
$0.14
$0.15
$0.15
$0.15
$0.16
$0.16
$0.16
$0.14
$0.13
$0.20
$0.20
$0.24
$0.24
$0.23
$0.22
$0.21
$0.20
$0.20
$0.26
$0.23
§0.22
$0.21
$0.20
$0.19
$0.19
$0.16
§0.12
$0.11
$0.11
$0.11
§0.17
$0.06

$2.06
$2.01
$2.04
$2.05
$2.06
$2.04
$2.03
$1.96
$1.99
$2.06
$2.07
$2.14
$2.06
$2.02
$2.05
$2.03
£0.00
$2.09
$2.05
$2.02
$2.06
$2.05
$2.01
$1.98
§$1.88
$1.69
$1.74
§1.85
$1.80
$1.99
§1.86
$1.91
$1.81
$1.88
§1.86
§1.80
§1.82
$1.85
$1.81
§1.78
$1.80
§1.81
$1.83
$1.80
$1.80
$1.78
$1.75
$1.80
$1.87
§1.80

CORN B
$0.11
$0.11
$0.10
$0.09
$0.09
$0.10
$0.09
$0.08 '
$0.09
$0.09
$0.08
$0,13
80.12
$0.13
$0.11
$0.13
$0.00
$0.11
$0.11
$0.12
$0.12
$0.12
30.12
$0.13
$0.12
30.11
$0.11
$0.16
$0.16
$0.19
$0.19
$0.18
$0.18
$0.16
$0.16
$0.15
$0.20
$0.19
$0.18
$0.16
$0.16
$0.15
80.15
$0.13
$0.10
$0.08
$0.08
$0.09
$0.13
20.05



SORGHUM BASIS PATTERNS FOR GREENWOOD

DATE CHICAGO GREENWOO

1-08-98

02105198

0305498

0507198

NR

07/02/88 NR

09103498

100198

11/05/08

12/02/98

CORN
$2.59
$2.77
$2.76
$2.76
$2.72
$2.1
$2.69
§2.62
$2.66
$2.74
$2.63
§262
$2.56
$2.50
251
§2.49
$2.44
$2.52
$2.41
$2.47
$238
$2.40

NR

CORN

$1.88

§$1.72
$1.74
$1.61
§1.62
$1.68
§1.55
§1.59
$1.54

$1.70
$1.73
$1.73
§1.88
§1.87
§1.87
§1.86
$1.83

CORN

BASIS
$0.31
$0.30
$0.33
§0.29
$0.28
$0.27
$0.25
$0.25
$0.23

GREENWOOD GREENWOO SORGHUM DIF. OF SORGH

SORGHUMCW SORG.PERB  BASIS

MR

$3.67
$420
$4.10
$4.12

$408
$4.08
§398

$307

$271

§257

$2.05

$0.54
§0.42
$0.47
$0.46
$0.48
$0.43

CORN BASIS
$0.23
3012
$0.14
$0.47
$0.18
30.16
$0.16
$0.15
§0.15
$0.19
$0.17
$0.24

DATE

010729

04lo1/99

070109

09/02/93

1079

1110488

12102199

CHICAGO GREENWOO

CORN
$2.20
$2.16
$2.16
$2.16
$2.17

$2.14

§i.88
§1.66
§1.88
§1.90
§ie8

$1.84
$1.80
§1.81
$1.93
$1.92
§1.98
$1.%0
$1.83
$1.87
$1.83

$1.62
§1.87
$1.86
$1.87
$1.88
$1.86
$1.81
$1.74
§1.55
§1.55
$1.60
$1.56
$1.76
$1.55
§$1.86
$1.56
§1.62
$1.60
§1.56
$1.52
$1.54
$1.46
$1.51
$1.50
$1.50
$1.59
§1.54
§1.58
$1.62
§1.60
§$1.64
§1.67
§1.68

CORN

$0.32
§0.30
$0.28
20.26
$0.28
52.16
$0.30
$0.21
§0.30
§0.25
$0.26
§0.32
$0.32
$0.35
$0.33
$0.37
§0.00
$0.30
$0.32
$0.31
$0.34

GREENWOOD GREENWOO SORGHUM DiIF. OF SOR
BASIS - SORGHUMCWT SORG.PERB BASIS® CORNBASIS

$0.18
$0.47
$0.16
$0.15
$0.18
§1.21
$0.17
§0.15
3047
$0.14
$0.15
§0.18
§0.18
$0.20
$0.18
§0.21
$0.00
3047
3018
3047
$0.18
$0.18
§047

$202
§1.99
$2.00
s2.01
s201
$0.95
§1.97
$1.92
$1.94
5204
3203
$2.12
$2.04
$1.98
$2.02
$1.99
$0.00
$2.05
5201
$2.00
§202
§202
$2.00
$1.96
$1.87
$1.67
$1.69
§1.80
$1.75
§$1.67
$1.79
§187
$1.77
§1.683
$1.80
$1.75
$1.77
§1.78
1.7
$1.72
$1.72
$1.72
3178
§51.73
$1.73
$1.74
1.1
§1.76
§1.83
$1.76

$0.14
$0.13
$0.12
$0.11
$0.13
$0.95
$0.13
$0.12
$0.13
3011
$0.11
§0.14




Sorghum Basis for Holdrege, NE

DATE CHICAG HOLDRE

1-08-98

02/05/98

03/05/98

04/02/98

05/107/98

06/04/98

CORN
$2.59
$2.77
$2.76
$2.76
$2.72
$2.M
$2.69
$2.62
$2.66
$2.74
$2.63
$2.62
$2.56
$2.50
$2.51
$2.49
$2.44
$2.52
$2.41
$2.47
$2.38
$2.40

NR

$2.46
$2.54

07/02/98 NR

10/01/98

11/05/98

12/02/98

$2.34
$2.30
$2.27
$2.20

$2.07
$2.08
$1.96
$1.96
$2.01
$1.96
$2.09
$2.05

$2.19
$2.19
$2.17
$2.25
$2.20
$2.16
$2.14
$2.10

CORN
$2.28
$2.49
$2.48
$2.49
$2.46
$2.46
$2.46
$2.42
$2.47
$256
$2.47
$2.40
$2.36
$2.27
$2.29

CORN HOLDREGE

HOLDRE SORGHU DIF, OF SORG/

BASIS SORGHUMCWT SORG.P

$0.31
$0.28
$0.28
$0.27
$0.28
$0.25
$0.23
$0.20
$0.19
$0.18
$0.16
$0.22
$0.20
$0.23
$0.22
$0.20
$0.18
$0.17
$0.17
$0.26
$0.23
$2.40
$0.00
$0.26
$2.54
$0.00
$0.29
$0.29
$0.28
$0.31
$0.00
$0.32
$0.32
$0.34
$0.368
$0.36
$0.34
$2.09
$0.44
$0.00
$0.00
$0.58
$0.34
$0.30
$0.31
$0.28
$2.16
$0.29
$0.25

$3.54
$4.02
$4.00
$4.00
$3.83
$3.95
$3.91
$3.84
$3.93
$4.05
$3.82
$3.71
$363
$3.57
$361
$3.57
$3.50
$3.71
$3.56
$3.57
$3.48

NR

NR
$3.66

NR

NR
$3.30
$3.20
$3.14
$3.04

$2.82
$2.59
$2.57
$2.66
$2.55

$2.50

$2.91

$2.89
$3.00

$3.18
$2.84
$2.80

$1.98
$2.25
$2.23
$2.23
$2.20
$2.21
$2.18
$2.15
$2.20
$2.26
$2.13
$2.07
$2.03
$1.99
32,02
$1.99
$1.96
$2.07
$1.99
$1.99
$1.93
$0.00
$0.00
$2.04
$0.00
$0.00
$1.84
$1.79
$1.75
$1.70
$0.00
$158
$0.00
$1.45
$1.44
$1.49
$1.42
$0.00
$1.40
$0.00
$0.00
$1.63
$0.00
$1.61
$1.68
$0.00
$1.78
$159
$156

BASIS*
$0.61
$0.52
$0.53
$0.53
$0.52
$0.50
$0.51
$0.47
$0.46
$0.48
$0.50
$0.55
$0.53
$0.51
$0.49
$0.50
$0.48
$0.45
$0.42
$0.48
$0.45
$2.40
$0.00
$0.42
$2.54
$0.00
$0.50
$0.51
$0.52
$0.50
$0.00
$0.49
$2.08
$0.51
$0.52
$0.52
$0.54
$2.09
$0.65
$0.00
$0.00
$056
$2.19
$0.56
$057
$2.20
$0.38
$0.55
$0.54

CORN BASIS

$0.19
$0.23
$0.19
$0.19
$0.22
$0.25
$0.32
$0.33
$0.32
$0.31
$0.34
$0.26
$0.25
$0.19
$0.26
$0.25
$2.22
($0.17)
$0.25
$2.28
($0.23)
($1.80)
$0.51
$0.26
(32.04)
$0.00
$0.20
$1.79
$0.23
$0.21
$0.52
$0.22
$1.77
$0.31
($0.38)
($0.36)
$0.22
$0.10
$0.12
$0.57
$2.20
($0.20)
$0.21
$0.24
($0.31)
($0.28)
($2.16)
($0.29)
($0.25)

DATE CHICAG HOLDRE

01/07199

02/04/99

03/04/99

04/01/99

07/01/88

10107799

11/04/98

12/02/99

CORN
$2.20
$2.16
$2.16
$2.16
$2.17
$2.16
$2.14
$2.07
$2.11
$2.18
$2.18
$2.30
$2.22
$2.18
$2.20
$2.20

$2.22
$2.19
$2.17
$2.21
$2.20
$247
$2.14
$2.04
$1.83
$1.87
$2.05
$2.00
$2.23
$2.10
$2.14
$2.03
$2.00
$2.06
$2.00
$2.08
$2.08
$2.03
$1.99
$2.00
$2.00
$2.02
$1.96
$1.92
$1.89
$1.88
$1.91

$2.04
$186

CORN
$1.90
$1.87
§1.92
$1.84

$1.91
$1.90
$1.83
§1.86
$1.94
51.96
$1.89
NR
$1.87
$1.91
$1.87

$1.87
$1.83
$1.89
$1.86
$1.90
$1.90
$1.83
$1.75
$1.58
$1.61
$1.67
$1.62
$1.80
$1.67
$1.68
$1.60
$1.68
$1.66
$t1.62
$1.60
$1.63
$1.60
$1.60
$1.60
$1.65
$1.68
$1.65
$1.64
$1.68
$1.64
$1.69
$1.76
$1.77

CORN HOLDREGE

$0.30
$0.29
$0.24
$0.22
$217
$0.25
$0.24
$0.24
$0.25
$0.24
$0.22
$0.31
$2.22
$0.31
$0.29
$0.33
$0.00
$0.35
$0.26
$0.28
$0.35
$0.30
$0.27
$0.31
$0.29
$0.25
$0.26
$0.38
$0.38
$0.43
$0.43
$0.46
$0.43
$0.41
$0.40
$0.38
$0.48
$0.45
$0.43
$0.39
$0.40
$0.35
$0.34
$0.31
$0.28
$0.
$0.22
$0.22
$0.28
$0.09

$2.91
$2.86
$2.86
3287
$2.92

$2.82
$2.75
$2.80
$3.05
$3.05
$3.11
$3.02
$291
$2.96
$2.86
$2.96
$2.89
$2.84
$2.91
$2.91
$2.85
$2.79
$2.63
$2.32
$2.39
$2.57
$2.48
$2.80
$2.55
$2.59
$2.46
$2.46
$2.57
$2.52
$2.50
$2.45
$2.46
$2.41
$2.38
$2.45
$2.45
$2.48
$2.41
$2.37
$2.45
$2.38
$2.45
$253
$2.55

HOLDRE S
BASIS SORGHUMCWT SORGP gl

$0.17
$0.16
$0.13
$0.12
$1.21
$0.14
$0.13
$0.13
$0.14
$0.13
3042
$0.17
$1.24
3047
$0.16
$0.18
$0.00
$0.20
$0.15
$0.16
$0.20
$0.17
$0.15
$047
$0.16
$0.14
$0.15
$0.21
$0.21
$0.24
$0.24
$0.26
$0.24
$0.23
$0.22
$0.21
$0.27
$0.25
$0.24
$0.22
$0.22
$0.20
$0.19
$017
$0.16
$0.12
$0.12
$0.12
$0.16
$0.05

BASIS*
$2.03
$2.00
$2.03
$2.04
$0.96
$2.02
$201
$1.94
$1.97
$2.05
$2.06
$2.13
$0.98
$2.01
$2.04
$2.02
$0.00
$2.02
$2.04
$2.m
$2.01
$2.03
$2.02
$1.97
$1.88
$1.69
$1.72
$1.84
$1.79
$1.99
$1.86
$1.88
$1.78
$1.86
$1.84
$1.79
$1.81
$1.83
$1.79
$1.77
$1.78
$1.80
$1.83
$1.79
$1.76
$1.77
$1.74
$1.79
$1.88
$1.81

CORNB
$0.13
$0.13
$0.11
$0.10
$0.96
$0.11
$0.11
$0.11
$0.11
$0.11
$0.10
$0.14
$0.98
$0.14
$0.13
$0.15
$0.00
$0.15
$0.11
$0.12
$0.15
$0.13
$0.12
$0.14
$0.13
$0.11
$0.11
$0.17
$0.17
$0.19
$0.19
$0.20
$0.19
$0.18
$0.18
$0.17
$0.21
$0.20
$0.19
$0.17
$0.18
$0.15
$0.15
$0.14
30.12
$0.09
$0.10
$0.10
$0.12
$0.04



Sorghum Basls for Manley, NE

DATE CHICAG
CORN
1-08-98 $2.59
$2.77
$2.76
$2.76
02/05/98  $2.72
$2.M
$2.69
$2.62
03/05/98  $2.66
$2.74
$2.63
$2.62
04/02/98  $2.56
$2.50
$2.51
$2.48
$2.44
05/07/98  $2.52
$2.41
$2.47
$2.38
06/04/98  $2.40
NR
$2.46
$2.54
07/02/98 NR
$2.34
$2.30
$2.27
$2.20
08/06/98
$2.07
$2.08
$1.96
09/03/98  $1.96
$2.01
$1.96
$2.09
10/01/98  $2.05

$2.18
$2.19
11/05/98  $2.17
$2.25
$2.20
12/02/198  $2.16
$2.14
$2.10

MANLEY
CORN
$2.28
$2.47
$2.43
$2.47
$2.44
$2.44
$2.44
$2.37
$2.43
$2.54
$2.40
$2.39
$2.34
$2.29
$2.31
§2.27
$2.27
$2.37
$225
$2.24
$2.16
$2.15
MR
$2.22
$2.26
NR
$2.03
$195
$1.94
$1.88

$1.72
$1.74
$1.61
$1.62
$1.68
$1.55
$1.59
$1.54

$1.70
$1.73
$1.73
$1.88
$1.87
$1.87
$1.86
$1.83

CORN MANLEY

MANLEY SORGHU DIF. OF SORG/

BASIS SORGHUMCWT SORGP

$0.31
$0.30
$0.33
$029
$0.28
$0.27
$0.25
$0.25
$0.23
$0.20
$0.23
$0.23
$0.22
$0.21
$0.20
$0.22
3017
$0.15
$0.16
$0.23
§0.22
$0.25
$0.00
$0.24
$2.54
$0.00
$0.31
$0.35
$0.33
$0.32
$0.00
$0.35
$0.34
$0.35
$0.34
$0.33
$0.41
$0.50
$0.51
$0.00
$0.00
$0.49
$0.46
$0.44
$0.37
$0.33
$0.29
$0.28
$0.27

$3.67
$4.09
$4.10
$4.12
$4.05
$4.08
$4.08
$3.98
$4.09
$4.21
$3.99
$3.85
$3.07
$3.65
$3.70
$3.69
$3.65
$3.85
$3.63
$3.65
$3.50
$3.53
NR
$3.65
$3.75
NR
$3.35
$3.25
$3.17
$3.07

$2.85
$2.88
$2.71
$2.70
$2.77
$2.61
$2.61
$257

$291
§2.89
$2.96
$3.14
$3.04
$3.04
$3.04
$3.05

$2.05
$2.28
$2.29
$2.30
$2.28
$2.28
$2.28
$222
$2.28
$2.35
$2.23
$2.15
$2.11
$2.04
$2.07
$2.06
$2.04
$2.15
$2.03
$2.04
$1.96
$1.97
$0.00
$2.04
$2.09
$0.00
$1.87
$1.82
$1.77
$1.72
$0.00
$1.59
$1.61
$1.51
$1.51
$1.55
$1.46
$1.46
$1.44
$0.00
$0.00
$1.63
$1.61
$1.65
$1.75
$1.70
$1.70
$1.70
$1.70

BASIS®
$0.54
$0.49
$0.47
$0.46
$0.46
$0.43
$0.41
$0.40
$0.38
$0.39
$0.40
$0.47
$0.45
$0.46
$0.44
$0.43
$0.40
$0.37
$0.38
$0.43
$0.42
$0.43
$0.00
$0.42
$0.45
$0.00
$0.47
$0.48
$0.50
$0.48
$0.00
$0.48
$0.47
$0.45
$0.45
$0.46
$0.50
$0.63
$0.61
$0.00
$0.00
$0.56
$0.58
$0.52
$0.50
$0.50
$0.46
$0.44
$0.40

CORN BASIS
$0.23
$0.19
$0.14
$0.17
$0.18
$0.16
$0.16
$0.15
$0.15
$0.19
$047
$0.24
$023
$0.25
$0.24
$0.21
$0.23
$0.22
$0.22
$0.20
$0.20
$0.18
$0.00
$0.18
($2.09)
$0.00
$0.16
$0.13
$0.47
$0.16
$0.00
$0.13
$0.13
$0.10
$0.11
$0.13
$0.09
$0.13
$0.10
$0.00
$0.00
$0.07
$0.12
$0.08
$0.13
$0.17
$0.17
$0.16
$0.13

DATE CHICAG MANLEY

01/07/99

02i04/99

04/01/99

06/04/99

07/01/89

08/05/99

09/02/98

10/07/99

11/04/98

12102199

CORN
$2.20
$2.16
$2.16
$2.16
$2.17
$2.16
$2.14
$2.07
$2.11
$2.18
$2.18
$2.30
$2.22
$2.18
$2.20
$2.20

$222
$2.19
$2.17
$2.21
$2.20
$2.17
$2.14
$2.04
$1.83
$1.87
$2.05
$2.00
$2.23
$2.10
$2.14
$2.03
$2.09
$2.06
$2.00
$2.08
$2.08
$2.03
$1.99
$2.00
$2.00
$2.02
$1.96
$1.92
$1.80
$1.86
9
$2.04
$1.86

CORN
$1.88
$1.86
$1.88
$1.90
$1.88

$1.84
$1.80
$1.81
$1.93
$1.e2
$1.98
$1.20
$1.83
$1.87
$1.83

$1.92
$1.87
$1.86
$1.87
$1.88
$1.86
$1.81
$1.74
$1.55
$1.55
$1.60
$1.56
$1.76
$1.55
$1.66
$1.56
$1.62
$1.60
$1.56
$1.52
$1.54
$1.46
$1.51
$1.50
$1.53
$1.59
$1.54
$1.58
$1.62
$1.60
$1.64
$1.67
$1.71

CORN MANLEY

MANLEY SORGHU DIF.OF S

BASIS SORGHUMCWT SORGP BASIS* CORNB

$0.32
$0.30
$0.28
$0.26
$0.29
$2.16
$0.30
$0.27
$0.30
$0.25
$0.26
$0.32
$0.32
$0.35
$033
$0.37
$0.00
$0.30
$0.32
$0.31
$0.34
$0.32
$0.31
$0.33
$0.30
$0.28
$0.32
$0.45
$0.44
$0.47
$0.55
$0.48
$0.47
$0.47
$0.48
$0.44
$0.58
$0.54
$0.57
$0.48
$0.50
$0.47
$0.43
$0.42
$0.34
$0.27
$0.26
$0.27
$037
$0.15

$3.08
§3.04
$3.04
$3.03
$3.07

$3.01
$2.89
$2.98
$3.14
$3.13
$3.23
$3.11
$3.02
$3.07
$2.98

$an
$2.93
$2.89
$3.00
$2.98
$2.94
$2a
$2.68
$239
$2.46
$2.64
$2.57
$3.00
$2.64
$2.70
$2.52
$2.66
$2.61
$2.50
$2.43
$z24
$2.32
$2.34
$2.32
$2.36
$2.45
$2.38
$2.51
$2.52
$2.55
$2.61
$2.82
$2.84

$0.18
$0.17
$0.16
$0.15
$0.16
$1.21
$0.47
$0.15
$0.17
$0.14
$0.15
$0.18
$0.18
$0.20
$0.18
$0.21
$0.00
$0.17
$0.18
$0.17
$0.19
$0.18
$0.17
$0.18
$0.17
30.16
$0.18
$0.25
$0.25
$0.26
$0.31
$0.27
$0.26
$0.26
$0.26
$0.25
$0.31
$0.30
$0.32
$0.27
$0.28
$0.26
$0.24
$0.23
$0.19
$0.15
$0.15
$0.15
$0.21
$0.08

$2.02
$1.99
$2.00
$2.01
$2.01
$0.95
$1.97
$1.92
$1.94
$2.04
$2.03
$2.12
$2.04
$1.98
$2.02
$1.99
$0.00
$2.05
$2.01
$2.00
$2.02
$2.02
$2.00
$1.96
$1.87
$167
$1.69
$1.80
$1.75
$197
$1.79
$1.87
$1.77
$1.83
$1.80
$1.75
$1.77
$1.78
$1.71
$1.72
$1.72
$1.74
$1.78
$1.73
$1.73
$1.74
$1.71
$1.76
$1.83
$1.78

$0.14
$0.13
$0.12
$0.11
$0.13
$0.95
$0.13
$0.12
$0.13
$0.11
$0.11
$0.14
$0.14
$0.15
$0.15
$0.16
$0.00
$0.13
$0.14
$0.14
$0.15
$0.14
$0.14
$0.15
$0.13
$0.12
$0.14
$0.20
$0.19
$0.21
$0.24
$0.21
$0.21
$0.21
$0.20
$0.19
$0.25
$0.24
$0.25
$0.21
$0.22
$0.21
$0.19
$0.19
$0.15
$0.12
$0.11
$0.12
$0.16
$0.07




SORGHUM BASIS PATTERNS FOR MEAD, NE

DATE CHICAGO
CORN
1-08-98 $2.59
$2.77
$2.76
$2.76
02/05/98  $2.72
$2.71
32,69
$2.62
03/05/98  $2.66
$2.74
$2.63
$2.62
04/02/98  $2.56
$2.50
$2.51
$2.49
$2.44
05/07/98 %252
$2.41
$2.47
$2.38
06/04/98  $2.40
NR
$2.46
$2.54
07/02/98 NR

10/01/98 $2.05

$2.19

11/05/98 $2.17
$2.25
$2.20

12/02/98  $2.16
$2.14
$2.10

MEAD CORN
CORN  BASIS

$2.31 $0.28

NR $2.77
NR $2.76
$2.49 $0.27

NR $2.72
$2.46 $0.25
$2.47 $0.22
$2.43 $0.19
$2.49 $0.17
$258 $0.16
$2.47 $0.16
$2.39 $0.23

NR $2.56
$2.30 $0.20

NR $2.51
NR $2.49
$2.28 $0.16

NR $2.52
NR $2.41
$2.24 $0.23
$2.18 $0.20

NR $2.40
NR $0.00
$2.24 $0.22
NR $2.54
NR $0.00
$2.07 $0.27
$2.03 $0.27
$1.98 $0.29
$1.88 $0.32
$0.00

$2.07

$1.77 $0.31
$1.63 $0.33
$1.63 $0.33
$2.01

$1.61 $0.35
$1.65 $0.44
$2.05

$0.00

$0.00

$2.19

$2.19

$2.17

$1.92 $0.33
$1.95 $0.25
$1.94 $0.22
$1.94 $0.20
$2.10

MEAD

SORGHUM CW PER BUS

$3.61
MR
NR
$4.02
NR
$3.93
$4.02
$3.91
$4.02
$4.14
$3.91
$3.77

$3.30
$3.21
$3.14
$3.05

$2.89
$2.68
$2.66

$2.60
$2.64

$3.11
$3.21
$3.11
$3.07

$2.02
$0.00
$0.00
$2.25
$0.00
$2.20
$2.25
$2.18
$2.25
$2.31
$2.18
$2.11
$0.00
$1.98
$0.00

$0.00

$1.74
$1.79
$1.74
$1.72
$0.00

BASIS*
$0.57
$2.77
$2.76
$0.51
$2.12
$0.51
$0.44

§0.44 .

$0.41
$0.43
§0.45
$0.51
$2.56
$0.52
$2.51
$2.49
$0.45
$2.52
$2.41
$0.45
$0.45
$2.40
$0.00
$0.43
$2.54
$0.00
$0.50
$0.51
$0.52
$0.50
$0.00
$2.07
$0.47
$0.46
$0.46
$2.01
$0.51
$0.62
$2.05
$0.00
$0.00
$2.19
$2.19
$2.17
$0.51
$0.41
$0.42
$0.42
$2.10

MEAD SO SORGHUM DIF. OF SORG/

CORN BASIS
$0.29
$0.00
$0.00
$0.24
$0.00
$0.26
$0.22
$0.25
$0.24
$0.27
$0.29
$0.28
$0.00
$0.32
$0.00
$0.00
$0.29
$0.00
$0.00
$0.22
$0.25
$0.00
$0.00
$0.21
$0.00
$0.00
$0.23
$0.24
$0.23
$0.18
$0.00
$0.00
$0.16
$0.13
$0.13
$0.00
$0.16
$0.18
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.18
$0.16
$0.20
$0.22
$0.00

DATE CHICAGO

01/07/99

02/04/99

04/01/99

06/04/99

07/01/99

10/07/29

11/04/98

12/02/99

CORN

$2.20
$2.16
$2.16
$2.16
$2.17
$2.16
$2.14
$2.07
$2.11
$2.18
$2.18
$2.30
$2.22
$2.18
$2.20
$2.20

§2.22
$2.19
$2.17
$2.21
$2.20
$2.17
$2.14
$2.04
$1.83
$1.87
$2.05
$2.00
$2.23
$2.10
$2.14
$2.03
$2.09
$2.06
$2.00
$2.08
$2.08
$2.03
$1.99
$2.00
$2.00
$2.02
$1.96
$1.92
$1.89
$1.86
$1.91
$2.04
$1.86

MEAD SO SORGHU DIF. OF 8

MEAD CORN MEAD
CORN BASIS SORGHUMCW PER BUS
$1.93 $0.27 $3.07 $0.15
$1.92 $0.24 $3.02 $0.13
$1.93 $0.23 $3.00 $0.13
$1.94 $0.22 $3.05 $0.12
$1.92 $0.25 $3.07 $0.14
$1.91 $0.25 $3.05 $0.14
$1.90 $0.24 $3.01 $0.13
$1.83 $0.24 $2.89 $0.13
$1.86 $0.25 $2.98 $0.14
$1.94 $0.24 LERE $0.13
$1.95 $0.23 $3.11 $0.13
$2.00 §0.30 $3.21 $0.17
$1.94 $0.28 $3.13 $0.16
$1.68 $0.30 $3.02 $0.17
$1.94 $0.26 $3.00 $0.15
$1.88 $0.32 $3.04 $0.18
$0.00 $3.16 $0.00
$1.94 $0.28 $2.93 $0.15
$1.90 $0.29 $2.88 $0.16
$1.86 $0.31 NR $0.47
NR $2.21 NR $1.23
NR $2.20 NR $1.23
NR $2.17 NR $1.21
NR $2.14 NR $1.20
NR 4204 NR $1.14
NR $1.83 NR §$1.02
NR $1.87 NR $1.04
NR $2.05 NR $1.15
NR $2.00 NR $1.12
NR $223 NR $1.25
NR $2.10 NR $1.17
NR $2.14 NR $1.20
NR $2.03 NR $1.13
NR $2.09 NR §1a7
NR $206 NR $1.15
NR $2.00 NR $1.12
NR $2.08 NR $1.16
NR $2.08 NR §1.16
NR $2.03 NR $1.13
NR $1.99 NR $1.11
NR $2.00 NR $1.12
NR $2.00 NR $1az
NR $2.02 NR $1.13
NR $1.96 NR §$1.09
NR $1.92 NR $1.07
NR $1.89 NR $1.06
NR $1.86 NR §1.04
NR $1.91 NR $1.07
NR $2.04 NR $1.14
NR $1.86 NR $1.04

BASIS*
$2.05
$2.03
$2.02
$2.04
$2.03
$2.02
$2.01
$1.94
$1.97
$2.05
$2.05
$2.13
$2.06
32.01
$2.05
$2.02
$0.00
$2.07
$2.023
$2.00
$0.98
$0.97
$0.96
$0.94
$0.90
$0.81
$0.83
$0.90
$0.88
$0.98
$0.93
$0.94
$0.90
$0.92
$0.91
$0.88
$0.92
$0.92
$0.90
$0.88
$0.88
$0.88
$0.89
$0.87
$085
$0.83
$0.82
$0.84
$0.90
$0.82

CORN BA
$0.12
$0.11
$0.10
$0.10
$0.11
$0.11
$0.11
$0.11
$0.11
$0.11
$0.10
$0.13
$0.12
$0.13
$0.11
$0.14
$0.00
$0.12
$0.13
$0.14
$0.98
$0.97
$0.96
$0.94
$0.90
$0.81
$0.83
$0.90
$0.88
$0.98
$0.93
$0.94
$0.90
§$0.92
$0.91
§0.88
$0.92
$0.92
$0.90
$0.88
$0.88
$0.88
$0.89
$0.87
$0.85
$0.83
$0.82
$0.84
$0.90
$0.82



Sorghum Basis for Murdock, NE

DATE CHICAG MURDO CORN MURDOCK MURDO SORGHU DIF. OF SORGI DATE CHICAG MURDO CORN MURDOCK MURDO SORGHU DIF.OF S
CORN CORN BASIS SORGHUM CWT SORGP BAsIS* CORN BASIS CORM CORN BASIS SORGHUMCWT SORGP BASIS® CORNB
1-08-98 $259 $228  $0.31 $3.67 $2.05 $054 %023 o1/07/09 $2.20 $1.88 $032  §3.08 $0.18  $202  $0.14
$2.77 %247  $030 $4.09 $228 $049 3049 $216 §$186  $030 $3.04 $0.17 $189  $0.43
$2.76 3243 $033 5410 $220 §047 3014 $2.16 $188  $0.28 $3.04 $0.16  §200  $0412
$2.76 5247 $029 %412 $230 $048 3047 $216 $190 3026 $3.08 $0.15  $2.01 $0.11
p2i05/98  $2.72  $2.44 $0.28  §405 $226 $046  $0.18 o2/04/09  $2.17 t188 §029  $3.07 s0.16  $201 $0.13
$2.71 $244 §027  $4.08 $228 3043 $0.16 $2.16 $2.16 $1.21 $095  $095
$2.69 $244 3025  $4.08 §$228 3041 $0.16 $214 $184 5030 $3.01 $017  §$197  $0.43
$262 $237  $025 $3.96 $2.21 $0.41 $0.16 $207 $180 307 $2.89 $0.15 $192  $§0.42
03/05/98 3266  $2.43 $0.23  $4.09 228 3038  $0.15 paipdige  $2.11 $1.81 $030  $2.98 $0.17  $1.94 $0.13
$274 $254 $0.20 $4.21 $235 $039 $0.19 $248 $193 $025 $3.14 014 %204 SO
$263 $240 $023  §399 $2.23 $040  $0.17 $218 $192 §026  $3.13 $0.45 $203 so0.M
$262 $239  §0.23 $3.85 $2.15 3047  $0.24 $230 §188 $0.32 $3.23 $0.18 $212 5014
p4/02/98 $256  $2.34 $022  $3.707 $2.11 $0.45  $0.23 od4i0i/o9  $222 $180  $032 $3.11 $018 %204  $0.14
$250 $229 $0.21 $3.65 $204  $046  $025 $218 $183 $035 $3.02 s020 $198  $0.15
$251 23 $020 $3.70 $207 $044  $024 $220 $187 $033 $3.07 $0.18  $202 3045
$2.49 $227 §022 $3.69 $2.06 $0.43  $0.21 $220 $183 $037 3298 $0.21 $199  $0.16
$244 $227  $047 $3.65 $204 §$040 §023 05/06/29 $0.00 $000 $0.00 $0.00
ps/o7/98  $252 %237 $0.15 $3.85 $215 3037 $0.22 g222 $192 §030  $31 $017 $205  $0413
$2.41 §$225  $0.186 $3.63 $203 $038  $022 $2.19 $1.67 3032 %299 $0.18  $2.01 $0.14
$247 $224 §023 $3.65 $204 §043  $020 $2.17 $186  $0.31 $2.89 $0.17  $2.00 $0.14
$238 §$2.16  $0.22 $3.50 $196 5042  §0.20 osodiee  $2.21 $1.87  $0.34 $3.00 $019 $202  $0.15
06/04/98  $240  $2.145 $025  §353 $197  $043 $0.18 $220 $188  §032 $2.96 $018 %202  $0.14
NR NR $0.00 NR $000 $000 $0.00 $217 $186 3031 $2.94 $047 5200 $0.14
$246 $222 3024 $3.65 $204 $042 $0.18 $214 $181 $033 $2891 $018 $1.96 $0.15
254 $226  $254 $3.75 $209 $045 ($2.09) o7/01/99 $2.04 §1.74  $030 $2.68 $047 3187 $0.13
07/02/98 NR NR $0.00 NR $0.00 $000  $0.00 $183 $155 028 %239 s016 $167  30.42
$234 $203  $0.31 $3.35 $1.87 $047  $0.16 $1.87 $155 $0.32 $2.46 $0.18 $169  $0.14
$230 $1.95 $035 $3.25 $1.82 $048  30.13 $205 $160 $045 3264 $025 $1.80 %020
$227 $194 $0.33 3347 $177 $050 3047 $200 $156 3044 $2.57 $025 $1.75 %019
$220 $188 3032 $3.07 $1.72 3048  $0.16 0805199  $2.23 $1.76 3047  $3.00 $0.26 $197  s021
08/06/98 $0.00 $0.00 $000  $0.00 $210 $155 §055  $2864 $0.1 $179 5024
$207 $1.72 $035  $285 $150  $0.48 $0.13 $214 $166  $048 $2.70 $027 §187 $021
208 $1.74 3034 $2.88 $1.61 $0.47 $0.13 $203 $156 3047 $2.52 026 §$1.77  s0.21
$196 $161 $0.35 $2.71 $1.51 $045  $0.10 0002199  $209  $162 $0.47  $266 $026  $1.83 $0.21
oo/03/e8  §196  $1.62 $034  $2.70 $1.51 $045  $0.11 $206 $160 3046 $2.61 $026  $1.80 $0.20
$2.01 $168 $033  32.78 $155 $046  §0.13 $200 $156 §044 $2.50 $025 $175  §0.19
196 §155 sS04 $2.91 $163 $033 (30.08) $208  $152 $056  $2.43 $0.31 $1.77 $025
$200 $159 §050 $2.61 $1.46 $063  $0.13 $208  $1.54 $054 3241 $030 §1.78  $0.24
10/01/08 $205  $1.54 $0.51 $2.57 $1.44 $0.61 $0.10 10/07/98  $2.03  §1.46 $0.57 $2.32 $032 §1.M $0.25
$0.00 $0.00 $000 3000 $199 $151 $048  $2.34 027 $1.72  so.21
$0.00 $000 $000  $0.00 $200 $150  $0.50 $2.32 $028 $1.72 $0.22
$219 $1.70 $049 $2.91 $1.63 $056  $0.07 $200 $150 $050  $2.36 s028 §$1.72 3022
$219 $1.73  $046 $2.89 $161 $058 3012 11/04/98  $2.02 $159  $043 $2.45 $024 $1.78  $0.19
11/05/98  $2.17 $173  $044  $2.96 $165 3052 $0.08 $196 $157 §0.39 $2.38 $0.22 $1.74  $0417
$225 §$188 $0.37 §3.14 $175 $050 $0.43 $192 $158 3034 $1.51 $0.19 $1.73  $045
$220 §187 $033 $3.04 §1.70 3050  $0.47 12/02/99 $189 $162 $027  $252 $0.15 $1.74 $0.12
12102198 %246  §1.87 $029 3187 $104 3112 §083 $186 $160 $026 $2.55 $0.15 $1.71 $0.11
$2.14 $186 %028 $304 $1.70 5044 $0.16 $1.91 $164 §027  $261 $045 $1.76  $042
$210 $1.83  $027 $3.05 $1.70  30. $0.13 $204  $1.67 $037  $282 $0.21 $1.83  $0.16

186 $168 $018 3284 $040 $1.76  $0.08




Sorghum Basis for Silver Creek, NE

DATE CHICAG SLVRCR CORN SLVRCREEK SLVRCR SORGHU DIF. OF SORG/ DATE CHICAG SLVRCR CORN SLVRCREEK SLVRCRE SORGHU DIF.OF §
CORN CORN BASIS SORGHUMCWT SORG.PE BASIS* CORNBASIS CORN CORN BASIS SORGHUMCWT SORG.PER BASIS* CORN BA

1-08-98 $2.59 $2.33 $0.26 NR $0.00 $2.59 $2.33 o1/07/98  $2.20 $1.95 §0.256 $0.14 $2.06 $0.11
$2.77 $2.52 $0.25 NR $0.00 $2.17 $2.52 §2.16 §$1.91 $0.25 NR §0.14 $2.02 $0.11

$2.76 $2.50 $0.26 NR $0.00 $2.76 $2.50 $2.16 $1.96 $0.20 NR $0.11 $2.05 $0.09

$2.76 $2.50 $0.26 NR $0.00 $2.76 $2.50 $2.16 $1.96 $0.20 NR $0.11 $2.05 $0.09

02/05/98  $2.72 $2.51 $0.21 NR $0.00 $2.72 $2.51 o2/04/99  $217 $1.97 $0.20 NR $0.11 $2.06 $0.09
$2.1 $2.50 $0.21 NR $0.00 $2.M $2.50 32.16 $1.96 $0.20 NR $0.11 $2.05 $0.09

$2.69 $2.48 $0.21 NR $0.00 $2.69 §2.48 $2.14 $1.95 $0.19 NR $0.11 $2.03 $0.08

$2.62 $2.46 $0.16 NR $0.00 $2.62 $2.46 $2.07 $1.86 $0.21 NR 30.12 $195 $0.09

03/05/98  $2.66 $2.50 $0.16 NR $0.00 $2.66 $2.50 03fodree  $2.1 $1.91 $0.20 NR $0.11 $2.00 $0.09
$2.74 $2.59 $0.15 NR $0.00 $2.74 $2.59 $2.18 $1.98 $0.20 NR $0.11 $2.07 $0.09

$2.63 $2.50 $0.13 NR $0.00 $2.63 $250 $2.18 $2.00 $0.18 NR $0.10 $2.08 $0.08

$2.62 $2.39 $0.23 NR $0.00 $2.62 $2.39 $2.30 $2.01 $0.29 MR $0.16 $2.14 $0.13

04/02/98  $2.56 $2.36 $0.20 NR $0.00 $2.56 $2.36 o4/01/88 %222 $1.94 $028 NR $0.16 $2.06 $0.12
$2.50 $2.20 $021 NR $0.00 $2.50 $2.29 $2.18 $1.88 $0.30 NR $0.47 $2.01 $0.13

$2.51 $2.33 $0.18 NR $0.00 $2.51 $2.33 $2.20 $1.94 $026 NR $0.15 $2.05 $0.11

$2.49 $2.31 $0.18 NR $0.00 $2.49 $2.31 $2.20 $1.88 $0.32 NR $0.18 $2.02 $0.14

$2.44 $2.26 $0.18 NR $0.00 $2.44 $2.26 05/06/99 $0.00 $0.00 $0.00 $0.00

05/07/98  $2.52 $2.41 $0.11 NR $0.00 $2.52 $2.41 $2.22 $1.98 $0.24 NR $0.13 $2.09 $0.11
$2.41 $2.28 $0.13 NR $0.00 $2.41 $2.28 $2.19 $1.93 $0.26 NR $0.15 $2.04 $0.11

$2.47 NR $2.47 NR $0.00 $2.47 $0.00 $2.17 $1.90 $0.27 NR $0.15 $2.02 $0.12

$2.38 $2.18 $0.20 NR $0.00 $2.38 $2.18 06/04r99  $2.21 $1.94 $0.27 NR $0.15 $2.06 $0.12

06/04/98  $2.40 $2.23 $0.17 NR $0.00 $2.40 $223 $2.20 $1.94 $0.26 NR $0.15 $2.05 $0.11
: NR NR $0.00 NR $0.00 $0.00 $0.00 $2.17 $1.91 $0.26 NR $0.15 $2.02 $0.11
$2.46 $2.26 $0.20 NR $0.00 $2.46 $2.26 $2.14 $1.88 $0.26 NR $0.15 $1.99 $0.11

32.54 2.3 $2.54 NR $0.00 $2.54 $0.00 07/01/99  $2.04 $1.81 $0.23 NR §$0.13 $1.91 $0.10

07/02/98 NR NR $0.00 NR $0.00 $0.00 $0.00 $1.83 $1.62 $0.21 NR $0.12 $1.7 $0.08
$2.34 $2.08 $0.26 NR $0.00 $2.34 §2.08 $1.87 $1.64 $0.23 NR $0.13 $1.74 $0.10

$2.30 $2.04 $0.26 NR $0.00 $2.30 $2.04 $2.05 $1.71 $0.34 NR $0.19 $1.86 $0.15

$2.27 $2.00 $0.27 NR $0.00 $2.27 $2.00 $2.00 $1.62 $0.38 NR $0.21 $1.79 $0.17

$2.20 $1.90 $0.30 NR $0.00 $2.20 $1.90 08/05/99  $2.23 $1.80 $0.43 NR §0.24 $1.99 $0.19

08/06/98 $0.00 NR $0.00 $0.00 $0.00 $2.10 $1.60 $050 NR $0.28 $1.82 $0.22
$2.07 $1.77 $0.30 NR $0.00 $2.07 $1.77 $2.14 $1.69 $0.45 NR $0.25 $1.80 $0.20

$2.08 $1.78 $0.30 NR $0.00 $2.08 $1.78 $2.03 $1.57 3046 NR $0.26 $1.07 $0.20

$1.96 $1.65 $0.31 NR $0.00 $1.96 $1.65 09/02/99  $2.09 $1.62 $0.47 NR $0.26 $1.83 $0.21

09/03/98  $1.96 $1.66 $0.30 NR $0.00 $1.96 $1.66 $2.06 $164 $0.42 NR $0.23 $1.83 $0.19
$2.01 §1.65 $0.36 NR $0.00 $2.01 $1.65 $2.00 $1.62 $038 NR $0.21 $1.79 $0.17

$1.96 $1.66 $0.30 NR $0.00 $1.96 $1.66 £2.08 $1.60 3048 NR $0.27 $1.81 $0.21

$2.09 $1.66 $0.43 NR $0.00 $2.09 $1.66 $2.08 $1.60 $0.48 NR $0.27 $1.81 $0.21

10/01/98  $2.05 $1.91 $0.14 NR $0.00 $2.05 $1.91 10/07/99  $2.03 $1.61 3042 NR $0.23 $1.80 $0.19
$0.00 NR $0.00 $0,00 $0.00 $1.99  $161 $0.28 NR $0.21 $1.78 $0.17

$0.00 NR $0.00 $0.00 $0.00 $200 $1.63 $0.37 NR $0.21 $1.79 $0.16

$2.19 1.9 $0.28 NR $0.00 $2.19 $1.91 $2.00 $1.62 $038 NR $0.21 $1.79 $0.17

$2.19 $1.01 $0.28 NR $0.00 $2.19 $1.91 1104198  §2.02 $.m $0.31 NR $0.47 $1.85 $0.14

11/05/98  $2.17 $1.89 $0.28 NR $0.00 $2.17 $1.89 $1.96 $1.73 §$0.23 NR $0.13 $1.83 $0.10
$2.25 $2.25 NR $0.00 $2.25 $0.00 $1.92 $1.70 $0.22 NR $0.12 $1.80 $0.10

$2.20 $2.00 $0.20 MR $0.00 $2.20 $2.00 12/02/99  $1.89 $1.71 $0.18 NR $0.10 $1.79 $0.08

12/02/98  32.16 $1.96 $0.20 NR $0.00 $2.16 $1.96 $1.86 $1.66 $0.20 NR $0.11 $1.75 $0.09
$2.14 $1.94 $0.20 NR $0.00 $2.14 $1.94 $1.91 $1.73 $0.18 NR $0.10 §1.81 $0.08

$2.10 $1.92 $0.18 NR $0.00 $2.10 $1.92 $2.04 $1.76 $0.28 NR $0.16 $1.88 $0.12

$1.86 $1.78 $0.08 NR $0.04 $1.82 $0.04



SORGHUM BASIS PATTERNS FOR SUPERIOR

DATE CHICAGO SUPERIO CORN SUPERIOR SUPERIO SORGHU DIF. OF SORG/ DATE CHICAGO SUPERIC CORN SUPERIOR SUPERIO SORGHU DIF. OF S
CORN CORN BASIS SORGHUMCWT SORG.PE BASIS* CORN BASIS CORN CORN BASIS SORGHUMCWSORG.PE BASIS* CORNBA
1-08-98 $2.59 $225 $0.34 $3.84 $2.15 $0.44 $0.10 010788 $2.20 $1.98 $0.22 $3.26 §$1.82 $0.38 $0.16
$2.77 $2.50 $0.27 $4.46 $2.49 $0.28 $0.01 $2.16 $1.93 $0.23 $3.18 $1.78 $0.38 $0.15
$2.76 $2.51 $0.25 $3.08 $2.22 $0.54 $0.29 $2.16 $1.94 $0.22 $3.20 $1.79 $0.37 $0.15
$2.78 $2.51 $0.25 34.14 $2.31 $0.45 $0.20 $2.16 $1.98 $0.18 $3.32 $1.85 $0.31 $0.13
02/05/98  $2.72 $2.47 $0.25 $4.27 $2.39 $0.33 $0.08 02/04/99  $2.17 $1.97 $0.20 $3.33 $1.86 $0.31 $0.11
$2.71 $2.47 $0.24 $4.30 §2.40 $0.31 $0.07 $2.16 $1.96 $0.20 $3.32 $1.85 $0.31 ‘$0.11
269 $2.47 §0.22 $4.32 $2.41 $0.28 $0.06 §$2.14 $1.94 $0.20 $3.19 $1.78 $0.36 $0.16
$2.62 $2.45 §017 $4.28 $2.39 $0.23 $0.06 $2.07 $1.88 $0.19 §3.03 $1.69 $0.38 $0.19
03/05/98  $2.66 $2.51 $0.15 $4.39 $2.45 0.1 $0.06 03/04/98  %$2.11 $1.95 $0.16 $3.12 $1.74 $0.37 $0.21
$2.74 §2.58 30.16 $4.52 $2.53 $0.21 $0.05 $2.18 $2.01 $0.17 $3.23 $1.80 $0.38 $0.21
$2.63 $2.45 $0.18 $4.29 $2.40 $0.23 $0.05 $2.18 $1.99 $0.19 $3.20 $1.79 $0.39 $0.20
$2.62 $2.42 $0.20 $4.23 3236 $0.26 30.08 $2.30 $2.05 $0.25 $3.30 $1.84 $0.46 $0.21
04/02/08  $2.56 $2.36 $0.20 $4.13 $2.31 025 $0.05 04/01/98  $2.22 $1.97 $0.25 $3.20 $1.79 $0.43 $0.18
$2.50 $2.30 $0.20 $4.02 $2.25 $0.25 $0.05 §2.18 $1.91 50.27 §3.09 $1.73 §0.45 $0.18
$251 $2.33 $0.18 $4.04 $2.26 $0.25 $0.07 $2.20 $1.85 $0.25 $3.13 $1.75 $0.45 §0.20
$2.49 $2.31 $0.18 $4.00 $2.23 $0.26 $0.08 $2.13 $1.89 §0.24 $3.02 $1.69 $0.44 $0.20
$2.44 $226 $0.18 $3.91 j2.18 $0.28 $0.08 05/06/99 $0.00 $0.00 $0.00 $0.00
05/07/98  $2.52 $2.35 $0.17 $4.07 $2.27 $0.25 $0.08 $2.22 $1.08 30.24 318 $1.78 $0.44 $0.20
$241 NR 2241 $3.79 $2.12 3029  ($212) $2.19 $1.93 3026 $3.00 $1.73 $0.46 $0.20
T $2.47 $2.23 $0.24 $3.75 $2.09 $0.38 $0.14 $2.17 $1.91 $0.26 3296 $1.65 $0.52 $0.26
$2.38 $2.15 $0.23 $3.61 $2.02 $0.36 $0.13 06/04/99  $2.21 $1.93 $0.28 $3.00 $1.68 $0.53 $0.25
06/04/98  $2.40 NR $2.40 $3.64 $2.03 $037  ($2.03) $2.20 $1.90 $0.30 $2.95 $1.85 $0.55 $0.25
NR NR $0.00 NR $0.00 $0.00 $0.00 $2.17 $1.87 $0.30 $2.89 $1.61 $0.56 $0.26
$2.46 $2.21 $0.25 $3.68 $2.06 $0.40 $0.15 $2.14 §$1.84 $0.30 $2.93 $1.64 $0.50 $0.20
$2.54 $2.29 $2.54 $3.89 $217 $0.37  ($247) 07/01/99  $2.04 $1.78 $026 . %282 $1.58 $0.46 $0.20
07/02/98 NR NR $0.00 NR $0.00 $0.00 $0.00 $1.83 $1.60 $0.23 $2.50 $1.40 $0.43 $0.20
$2.34 $2.06 $0.28 $3.4 §1.91 $0.43 $0.15 $1.87 $1.62 $0.25 $2.68 $1.49 $0.38 $0.13
$2.30 $2.01 $0.29 $3.32 $1.85 $0.45 $0.16 $2.05 $1.69 $0.36 $2.84 $1.59 $0.46 $0.10
$227 $2.02 $0.25 $3.25 $1.82 $0.45 $0.20 $2.00 $1.63 $0.37 $2.77 $1.55 $0.45 $0.08
§2.20 $1.80 $0.30 $3.13 $1.75 $0.45 $0.15 08/05/98  $223 $1.78 $0.45 §3.18 $1.78 $0.45 $0.00
08/06/98 $0.00 $0.00 $0.00 $0.00 $2.10 $1.59 $0.51 $2.48 $1.39 $0.71 $0.20
$2.07 $2.07 $2.89 §1.61 $046  ($1.61) $2.14 $1.66 §0.48 $2.82 $1.58 $0.56 §0.08
$2.08 $1.78 $0.30 $2.73 $1.53 $0.55 $0.25 $2.03 $1.58 $0.45 §2.46 $1.37 $0.68 $0.21
$1.96 $1.65 $0.31 $2.70 $1.51 $0.45 $0.14 09/02/98  $2.09 $1.84 $0.45 $2.57 $1.44 $0.65 $0.20
09/03/198  §1.96 $1.65 $0.31 §$2.68 $1.50 $0.46 $0.15 $2.06 $1.61 $0.45 §2.52 $1.41 $065 %020
$2.01 $1.71 $0.30 $2.79 $1.56 $0.45 $0.15 $2.00 $1.59 $0.41 $2.48 $1.39 5061 3020
$1.06 $1.65 $0.31 $2.59 $1.45 $0.51 $0.20 $2.08 $1.54 $0.54 §2.46 $1.37 $0.71 $0.17
$2.09 §1.63 $0.46 $2.55 $1.42 $0.67 $0.21 $2.08 $1.58 $0.50 $2.46 $1.37 $0.71 $0.21
10/01/98 $2.05 §1.60 $0.45 $2.50 $1.40 3065 $0.20 10/07/99  $2.03 $1.53 $0.50 $2.38 $1.33 $0.70 $0.20
$0.00 $0.00 $0.00 $0.00 $1.99 $1.61 $0.38 $2.61 §1.46 $0.53 $0.15
$0.00 $0.00 $0.00 $0.00 $2.00 $164 $0.36 $2.68 $1.50 $0.50 $0.14
$2.19 §1.81 $0.38 $2.86 $1.60 $0.59 $0.21 $2.00 $1.68 $0.32 $2.75 $1.54 $0.48 $0.14
$2.19 §1.87 $0.32 $2.89 $1.61 $0.58 $0.26 11/04/99 $2.02 $1.72 $0.30 $2.80 $1.56 $0.46 $0.16
11/05/98  $2.17 $1.87 $0.30 $2.98 $1.66 $0.51 $0.21 $1.96 $1.65 $0.31 $2.68 $1.50 $0.46 $0.15
$2.25 $2.02 $0.23 $3.25 $1.82 $0.43 $0.20 $1.92 $1.68 3024 §2.82 $1.58 $0.34 $0.10
$2.20 $2.00 $0.20 §3.18 $1.78 §0.42 §0.22 12/02/99  $1.89 $1.68 $0.21 $2.82 §1.58 $0.31 $0.10
12102/98  §2.16 $1.89 $0.17 §3.20 $1.84 $0.32 $0.15 $1.66 $1.67 $0.19 $2.80 $1.56 $0.30 $0.11
$2.14 §$1.96 $0.18 $3.23 $1.80 $0.34 §0.16 $1.91 $1.70 $0.21 $2.86 $1.60 $0.31 $0.10
| $2.10 $195 $0.15 $3.21 $1.79 $0.31 $0.16 $2.04 $1.74 $0.30 $2.93 $1.64 $0.40 $0.10
$1.86 NR $1.86 NR $0.00 $1.86 $0.00
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Sorghum Basis for Tamov, NE

DATE  CHICAG
CORN
1-08-98 $2.59
$2.77
$2.76
$2.76
02/05/98 %272
$2.M
3269
$262
03/05/98  $2.66
$2.74
$2.63
$2.62
04/02198  $2.56
$250
$251
$2.49
$2.44
05/07/98  $2.52
$2.41
$2.47
$2.38
06/04/98  $2.40
NR
$2.46
$2.54
07/02/98 NR
$2.34
$2.30
$2.27
$2.20

$2.07
$2.08
$1.96
09/03/98  $1.96
$2.01
$1.96
$2.09
10/01/98  $2.05

$2.18
$2.19
11/05/08  $2.17
$2.25
$2.20
12/102/198 $2.16
$2.14
$2.10

TARNOV
CORN
$2.33
$2.49
$2.47
$2.48
$2.45
$2.44
$2.43
$2.40
$2.45
$2.53
$2.43
$2.37
$2.32
$2.29
$2.33
$2.30
$2.28
$2.37
$2.25
$2.25
$2.16
$2.21
NR
$2.22
$2.28
NR
$2.04
$2.00
$1.96
$1.88

$1.73

$1.62
$1.59
$1.65
$1.62
$1.61
$1.59

$1.81
$1.83
$1.82
$1.92

$1.89
$1.84

CORN TARNOV

TARNOV SORGHU DIF. OF SORG/

BASIS SORGHUMCWT SORGP

$0.26
$0.28
$0.29
$0.28
$0.27
$0.27
$0.26
$0.22
$0.21
$0.
$0.20
$0.25
$0.24
$0.21
$0.18
$0.19
$0.16
$0.15
$0.16
$0.22
$0.22
$0.19
$0.00
3024
$2.54
$0.00
$0.30
$0.30
$0.31
$0.32
$0.00
$0.34
$2.08
$0.34
$0.37
$0.36
$0.34
$0.48
$0.46
$0.00
$0.00
$0.38
$0.36
$0.35
$0.33
$2.20
$0.27
$2.14
$0.26

$3.63
$3.95
$3.96
$3.98
$391
$3.88
$3.84
$3.80
$3.88
$4.05
$3.94
$3.84
$3.77
$3.63
$3.72
$3.68
$3.66
$3.82
$3.63
$3.61
$3.52
$3.54
NR
$3.66
$3.79
NR
$3.13
$3.10
$3.04
$2.95

$2.66
$2.66
$2.51
$2.53
$2.61
$2.48
$259
$2.50

$2.86
$2.88
$2.88
$3.06
$3.06
$3.00
$2.98
$2.95

$2.03
$2.21
$2.22
$2.22
$2.18
$2.17
$2.15
$2.12
$217
$2.26
$2.20
$2.15
$2.11
$2.03
$2.08
$2.08
$2.04
$2.13
$2.03
$2.02
$1.97
$1.98
$0.00
$2.04
$2.12
$0.00
§1.75
$1.73
$1.70
$1.65
$0.00
$1.49
$149
$1.40
$1.41
$1.46
$1.39
$1.45
$1.40
$0.00
$0.00
$1.60
$1.61
$1.61
$1.M
$1.1
$1.68
$1.66
$165

BASIS* CORN BASIS

$0.56
$0.56
$0.54
$0.54
$0.54
$0.54
$0.54
$0.50
$0.48
$0.48
$0.43
$0.47
$0.45
$0.47
$0.43
§0.43
$0.40
$0.39
$0.38
$0.45
$0.41
$0.42
$0.00
$0.42
$0.42
$0.00
$059
$0.57
$0.57
$0.55
$0.00
$0.58
$0.59
$0.56
$0.55
$0.55
$0.57
$0.64
$0.65
$0.00
$0.00
$0.59
$0.58
$0.56
$0.54
$0.49
$0.48
$0.48
3045

$0.30
$0.28
$0.25
$0.26
$0.27
$0.27
$0.26
$0.28
$0.28
$0.27
$0.23
$0.22
$0.21
$0.26
$0.25
$0.24
$0.24
$0.24
$0.22
$0.23
$0.19
$0.23
$0.00
$0.18
($2.12)
$0.00
$0.29
$0.27
$0.26
$0.23
$0.00
$0.24
($1.49)
$0.22
$0.18
$0.19
$0.23
$0.16
$0.19
$0.00
$0.00
$0.21
$0.22
$0.21
$0.21
#1.71)
$0.21
($1.66)
$0.19

DATE

o1/07/98

04/01/99

05/06/99

07101/99

09/02/99

10/07/99

11/04/98

12/02/99

$2.20
$2.16
$2.16
$2.16
$2.17
$2.16
$2.14
$2.07
$2.11
$2.18
$2.18
$2.30
$2.22
$2.18
$2.20
$2.13

$222
$2.19
217
$2.21
$2.20
$2.17
$2.14
$2.04
$1.83
$1.87
$2.05
$2.00
$223
$2.10
$2.14
$2.03
$2.09
$2.06
$2.00
$2.08
$2.08
$2.03
$1.89
$2.00
$2.00
$2.02
$1.96
$1.92
$1.89
$1.86
$1.91
$2.04
$1.88

CHICAG TARNOV
CORN

CORN
$1.89
$1.89
$1.90
$1.92
$ie2
$1.91
$1.88
$1.82
$1.86
$1.93
$1.93
$1.97
$1.89
$1.85
$1.86
$1.87

$1.93
$1.87
$1.84
$1.89
$1.89
$1.87
$1.84
$1.75
$1.58
$1.59
$1.63
$1.55
$1.73
NR
$1.64
$1.54
$1.65
$163
$1.59
$1.54
$1.57
$1.57
$1.58
$1.60
$1.61
$168
$1.66
$1.67
$1.65
§1.84
$1.69
NR
$1.71

CORN TARNOV

$0.31
$0.27
$0.26
$0.25
$0.25
$0.26
3025
$0.25
$0.25
$0.25
$0.33
$0.33
$0.33
$0.34
$0.00
$0.29
$0.32
§0.32
§0.33
$0.32
$0.31
$0.30
$0.30
$0.29
$0.25
$0.28
$0.42
$0.45
$0.50
$2.10
$0.50
$0.49
$0.44
$0.43
$0.41
$0.54
$0.51
$0.46
$0.41
$0.40
$0.39
$0.34
$0.30
$0.25
$0.24
$0.22
$0.22
$2.04
$0.15
$0.00

$3.08
$2.90
$2.92
$297
$2.99
$3.00
$2.96
$2.62
$2.94
$3.13
$3.08
$3.23
$3.09
$2.97
$3.02
$2.80

$3.05
$2.95
$2.92
$2.98
$2.99
$2.93

TARNOV
BASIS SORGHUMCWT SORGP gty

$1.72
$1.62
$1.63
$1.66
$1.67
$1.68
$1.65
$1.58
$1.64
$1.75
$1.73
$1.80
$1.73
$1.66
$1.69
§1.62
$0.00
$1.70
$1.65
$1.63
$1.68
$1.67
$1.64
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

BASIS*
$0.48
§0.54
$0.53
$0.51
$0.49
$0.46
$0.42
$0.53
$0.54
$0.43
$0.57
$0.42
$0.45
$0.54

($1.69)
($1.62)
$2.22
$0.49
$0.52
$0.58
$0.54
$0.50
$0.50
$2.04
$1.83
$1.87
$2.05
$2.00
$2.23
$2.10
$2.14
$2.03
$2.09
$2.06
$2.00
$2.08
$2.08
$2.03
$1.99
$2.00
$2.00
$2.02
$1.96
$1.92
$1.89
$1.86
$1.91
$2.04
$1.86
$0.00

CORN B
$0.17
$0.27
$0.27
$0.26
$0.24
$0.20°
$0.17
$0.28
$0.29
$0.18
$0.24
$0.00
$0.12
$0.20
($1.69)

($1.91)
$1.90
$0.17
$0.19
$0.26
$0.23
$0.20
$0.20
$1.75
$1.58
$1.59
$1.63
$155
$1.73
$0.00
$1.64
$1.54
$1.65
$1.63
$159
$1.54
$157
$157
$1.58
$160
$1.61
$1.68
$1.66
$187
$1.65
$1.64
$1.69
$0.00
$1.71
$0.00




SORGHUM BASIS PATTERNS FOR WAVERLY

DATE CHICAGO WAVERLY CORN WAVERLY WAVERLY SORGHUM DIF. OF SORG/ DATE CHICAGO WAVERLY CORM  WAVERLY WAVERLY SORGHUM DIF. OF SO
CORN CORN BASIS SORGHUM C PER BUSHE BASIS* CORN BASIS CORN CORN BASIS SORGHUM CWT PER BUSHE BASIS* CORN BASI
1-08-98 $2.59 $2.24 $0.35 $3.68 $2.06 $0.53 $0.18 01/07/99 $2.20 $1.85 $0.35 $3.10 $1.73 $0.47 30.12
$2.77 $2.44 $0.33 $4.09 $2.28 $0.49 $0.16 $2.16 $1.83 $0.33 $3.02 $1.69 $0.47 $0.14

$2.76 $2.43 $0.33 $4.11 $2.30 $0.46 $0.13 $2.16 $1.86 $0.30 $3.04 $1.70 £0.46 $0.16

$2.76 §2.44 $0.32 $4.14 2 $0.45 $0.13 $2.16 $1.86 $0.29 $3.03 $1.69 $0.48 $0.19

02/05/98 $2.712 $2.41 $0.31 $4.06 $2.27 $0.45 $0.14 02/04/89 $2.17 §1.88 $0.30 $3.08 $1.72 §0.44 $0.14
$2.711 $2.40 $0.31 $4.09 §2.28 $0.43 $0.12 $2.16 $1.86 $0.30 $3.07 $1.72 $0.42 $0.42

$2.69 $2.40 $0.29 $4.09 $2.28 $0.41 $0.12 $2.14 $1.84 $0.29 $3.03 §1.69 $0.38 $0.09

$2.62 NR $2.62 NR $0.00 $2.62 $0.00 $2.07 $1.78 $0.30 $2.91 $1.63 $0.48 $0.18

03/05/98 $2.66 $2.44 $0.22 $4.07 $2.27 $0.39 $0.17 0304/99 $2.11 $1.81 $0.29 §3.00 $1.68 $0.50 $0.29
$2.74 §2.51 $0.23 $4.18 $2.34 £0.40 $0.17 $2.18 §1.89 $0.29 $3.16 $1.77 $0.41 $0.12

$2.63 £2.40 $0.23 $3.97 $2.22 $0.41 $0.18 $2.18 $1.89 $0.35 $3.14 $1.75 $0.55 $0.20

$2.62 $2.35 $0.27 $3.86 £2.16 $0.46 $0.19 $2.30 $1.95 $0.35 $3.25 $1.82 $0.40 $0.05

04/02/98 $2.56 $2.29 $0.27 $3.75 $2.09 $0.47 $0.20 04/01/99 $2.22 $1.87 $0.34 $3.11 $1.74 $0.44 $0.10
$2.50 $2.25 $0.25 §3.64 $2.03 $0.47 $0.22 $2.18 §1.84 $0.34 $3.02 $1.69 $0.51 $0.17

$2.51 $2.28 $0.23 $3.66 $2.04 $0.47 $0.24 $2.20 $1.87 $0.33 $3.09 $1.73 $0.47 $0.14

$2.49 $2.29 $0.20 $3.64 $2.03 $0.46 £0.26 $2.13 $1.82 $0.31 §2.08 $1.66 $0.47 $0.16

$2.44 $2.25 §0.19 $3.57 $1.99 $0.45 $0.26 05106199 $0.00 $0.00 $0.00 $0.00

05/07/98 §2.52 $2.34 $0.18 $3.80 $2.12 $0.40 $0.22 $2.22 $1.89 $0.33 3.1 $1.74 $0.48 $0.15
$2.41 $2.25 $0.16 $3.60 $2.01 $0.40 $0.24 §2.19 $1.84 $0.35 $2.95 $1.65 $0.54 $0.19

$2.47 §2.24 $0.23 $3.63 $2.03 $0.44 $0.21 $2.147 $1.82 $0.35 $2.88 $1.61 $0.56 $0.21

. $2.38 §2.16 $0.22 $3.48 $1.94 $0.44 $0.22 06104129 $2.21 $1.86 $0.35 $3.00 $1.68 $0.53 $0.18
06104198 $2.40 217 $0.23 $3.54 $1.98 $0.42 $0.19 §2.20 $1.86 $0.34 $3.02 $1.69 20.51 $0.17
NR NR $0.00 NR $0.00 $0.00 $0.00 $217 $1.83 $0.34 $2.64 $1.64 $0.53 $0.19

$2.46 NR $2.46 NR $0.00 $2.46 $0.00 $2.14 $1.82 $0.32 $2.91 $1.63 $0.51 £0.19

$2.54 $2.24 $0.30 NR $0.00 $2.54 $2.24 0701199 $2.04 $1.M $0.33 $2.11 $1.51 $0.53 $0.20

O7/02/98 NR NR NR NR $0.00 $0.00 $0.00 $1.83 §1.52 $0.31 $2.39 $1.34 $0.49 $0.18
$2.34 $2.03 $0.31 $3.34 $1.87 $0.47 $0.16 §1.87 $1.53 $0.34 $2.48 $1.39 $0.46 $0.14

$2.30 $1.08 $0.32 $3.23 $1.80 $0.50 $0.18 $2.05 $1.59 $0.46 MR $0.00 $2.05 $1.59

$2.27 $1.94 $0.33 $3.16 $1.77 $0.50 $0.17 $2.00 $1.54 $0.46 $2.61 §1.46 $0.54 $0.08

$2.20 $1.85 $0.35 31 $1.74 £0.46 $0.11 08/05/99 $2.23 $1.72 $0.51 $3.00 $1.68 $0.55 $0.04

08/06/98 $0.00 $0.00 $0.00 £0.00 $2.10 $1.59 $0.51 $2.73 §1.53 $0.57 £0.06
$2.07 $1.72 $0.35 §2.84 $1.59 $0.48 $0.13 $2.14 $1.62 $0.52 $2.71 $1.51 $0.63 $0.11

$2.08 $1.73 $0.35 §$2.88 $1.61 $0.47 $0.12 $2.03 $1.53 $0.50 $2.55 $1.42 $0.61 $0.11

$1.96 $1.58 $0.38 $2.70 $1.51 $0.45 $0.07 0902199 $2.09 $1.59 $0.50 $2.66 $1.49 $0.60 $0.10

09/03/98 $1.96 $1.59 $0.37 $2.70 $1.51 $0.45 $0.08 $2.06 $1.60 $0.46 £2.61 $1.46 $0.60 $0.14
$2.01 $1.64 £0.37 $2.77 $1.55 $0.46 $0.09 $2.00 $1.55 $0.45 $2.50 $1.40 $0.60 $0.15

$1.96 $1.56 $0.40 $2.64 $1.47 $0.49 $0.09 $2.08 $1.52 $0.56 $2.43 $1.36 $0.72 $0.16

$2.09 §1.56 $0.53 $2.66 $1.49 $0.60 $0.07 $2.08 $1.54 $0.57 $2.41 §1.35 $0.73 $0.16

10/01/98 $2.05 $1.53 $0.52 $2.61 §1.46 $0.59 $0.07 10/07/89 $2.03 $1.48 $0.55 $2.32 $1.30 $0.73 £0.18
$0.00 $0.00 $0.00 $0.00 $1.99 $1.51 $0.48 $2.29 $1.28 30.71 $0.23

$0.00 $0.00 $0.00 $0.00 $2.00 $1.51 $0.49 $2.36 $1.32 30.68 3019

$2.19 $1.73 $0.46 $2.93 $1.64 $0.55 $0.09 $2.00 $1.52 $0.48 §2.36 $1.32: $0.68 $0.20

£2.19 $1.73 $0.46 $2.93 $1.64 $0.55 $0.09 11/04/99 $2.02 $1.57 $0.45 $2.45 $1.37 $0.65 $0.20

11/05/98 $2.17 $1.75 $0.42 $2.96 $1.65 $0.52 $0.10 $1.96 $1.57 $0.39 $2.38 $1.33 $0.63 $0.24
$2.25 $1.87 $0.38 $3.11 $1.74 $0.51 $0.13 $1.92 $1.60 $0.32 $2.55 $1.42 $0.50 §0.18

$2.20 $1.86 $0.34 $3.04 $1.70 $0.50 $0.16 12/02/99 $1.89 $1.62 $0.27 $2.55 $1.42 $0.47 $0.20

12/02/98 $2.16 $1.57 $0.59 $1.57 $0.88 §1.28 $0.69 $1.86 §1.58 $0.26 $2.55 §1.42 §0.44 $0.16
$2.14 $1.84 $0.30 $3.05 $1.70 $0.44 $0.14 $1.91 $1.63 $0.28 $2.61 $1.46 $0.45 $0.47

$2.10 §1.83 $0.27 $3.05 $1.70 $0.40 $0.13 $2.04 $1.69 $0.35 $2.84 $1.59 $0.45 $0.10

$1.86 $1.70 $0.16 $2.86 $1.60 $0.26 $0.10
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