University of Nebraska - Lincoln

DigitalCommons@University of Nebraska - Lincoln

Historical Materials from University of

Nebraska-Lincoln Extension Extension

December 2009

EC98-899 Sorghum Basis Patterns from Selected Sites in
Nebraska

Follow this and additional works at: https://digitalcommons.unl.edu/extensionhist

6‘ Part of the Agriculture Commons, and the Curriculum and Instruction Commons

"EC98-899 Sorghum Basis Patterns from Selected Sites in Nebraska" (2009). Historical Materials from
University of Nebraska-Lincoln Extension. 1600.
https://digitalcommons.unl.edu/extensionhist/1600

This Article is brought to you for free and open access by the Extension at DigitalCommons@University of Nebraska -
Lincoln. It has been accepted for inclusion in Historical Materials from University of Nebraska-Lincoln Extension by an
authorized administrator of DigitalCommons@University of Nebraska - Lincoln.


https://digitalcommons.unl.edu/
https://digitalcommons.unl.edu/extensionhist
https://digitalcommons.unl.edu/extensionhist
https://digitalcommons.unl.edu/coop_extension
https://digitalcommons.unl.edu/extensionhist?utm_source=digitalcommons.unl.edu%2Fextensionhist%2F1600&utm_medium=PDF&utm_campaign=PDFCoverPages
http://network.bepress.com/hgg/discipline/1076?utm_source=digitalcommons.unl.edu%2Fextensionhist%2F1600&utm_medium=PDF&utm_campaign=PDFCoverPages
http://network.bepress.com/hgg/discipline/786?utm_source=digitalcommons.unl.edu%2Fextensionhist%2F1600&utm_medium=PDF&utm_campaign=PDFCoverPages
https://digitalcommons.unl.edu/extensionhist/1600?utm_source=digitalcommons.unl.edu%2Fextensionhist%2F1600&utm_medium=PDF&utm_campaign=PDFCoverPages

University of Nebraska-Lincoln Cooperative Extension EC 98-899-B
(Revised March 1998)

Sorghum
Basis Patterns

from Selected Sites
in Nebraska

Keya Paha P Buyd\
= e oy ~~=h_____h\ ’-—"""N-.h.
Dawes |
Knox
Sheridan growm L ol
Cherry Holt
Sioux Box Butte Antslope | .
l Thomas I
Sootts Biutt Grant Hooker Biaine | Loup | Gareld |wheser T
4 . Boone
Morrill
Banner
Arthur McPherson | Logan Valioy [ | L “Piate Colfax
1 Garden | - Nance =l
| L
o Kaith Sherman | Howard |
Kimball | Cheyenne |  peuel Custer Merrick Polk
| | >
/,-' York
Parkins Lincain Dawson gutfalo Hall | milton
= 3
Frontler Clay
Shas Hayes Gospar| ppgjps | Keamey | Agams Flllmore
Furnas Harian Thayar
Dundy Hitchcock | Red Willow Frmokiin Webster Nucholls Jafferson PEWNOS | v dson

Issued in furtherance of Cooperative Extension work, Acts of May 8 and June 30, 1914, in cooperation with the w
U.S. Department of Agriculture. Kenneth R. Bolen, Director of Cooperative Extension, University of Nebraska, M

Institute of Agriculture and Natural Resources.

University of Nebraska Cooperative Extension educational programs abide with the non-discrimination policies of the
University of Nebraska-Lincoln and the United States Department of Agriculture.




The following publication contains the sorghum basis
patterns for several towns in Nebraska. Price information was
collected through surveys, newspapers, electronic media, etc.
The listing includes towns representative of different geographic
locations in Nebraska. The amount of data varies among
locations. This publication will be updated each year by adding
a year's data to each location. This allows the user to observe
the changing of basis patterns over time.

Why is Basis Important?

The understanding of basis is extremely important to
the producer who wishes to forward price sorghum production.
Basis is important in the evaluation of Hedging, Cash Contracts,
Basis Contracts, and Hedge to Arrive Contracts. An example is
sorghum held in storage in November which the producer plans
to sell in May. This is formally known as a selling storage hedge.
In hedging, the producer is establishing in advance the price to
be received when the grain is sold and the hedge is lifted. The
price received when the commaodity is sold on the futures market
is not the actual price the producer will ultimately receive. The
futures price is the Chicago price for grain, not the Nebraska
price, therefore, an adjustment will be made from the Chicago
price. This adjustment is the basis. The basis can cause the
producer to either gain an additional profit or receive a lower
price for the product than anticipated when the hedge was
placed. An understanding of the basis enables the producer to
evaluate forward cash contract offers and hedge to arrive
contracts in addition to hedging opportunities.

What is Basis?

Basis is the difference between the futures price and
the cash price at a specific locale at a particular time. By now
you are asking yourself how you determine basis for sorghum
since there is no futures price traded for sorghum.

To figure sorghum basis we must use the Chicago com
futures and your local cash sorghum price. Cash sorghum and
cash corn prices should follow each other quite closely because
the uses for both grains are very similar and can be substituted
for the other. This would seem logical, but when studying basis
patterns the producer will discover that during certain times of
the year basis does vary significantly.

Cash sorghum price generally runs about 90 to 95
percent of cash corn. Since most forward pricing methods for
sorghum are based on the Chicago corn futures, the producer
must understand basis in order to estimate what the final price
received will be. The basis is for the specific location where the
producer will market his product. For an individual producer to

determine the relevant basis, he must determine the futures price
for corn and obtain a spot cash price for sorghum from the local
market. He must then subtract this spot cash sorghum price from
the futures corn price. The result is the sorghum basis, or the
localized futures price in the area.

The formula used for this is corn futures price - local
cash sorghum price = local sorghum basis. The producer should
be aware that the narrower or smaller the basis is at the time the
hedge is liquidated, the higher the price received will be.

A negative basis would add an additional unexpected
profit over the price position established by the producer. For
example, in the example below, the basis in Aurora on March 5,
1992 was 39 cents and on July 2, 1992 narrowed to 23 cents.
The basis was the widest on March 5th at 39 cents. For further
explanation of basis, see NebGuide G78-416, The Importance of
the "Basis" in Trading on the Futures Market.

The study of past basis movements and their patterns
can be useful in understanding future market opportunities. For
example, a producer who hedges sorghum in June on the
December corn futures must be able to estimate what the
December basis will be when he lifts his hedge and sells the
grain on the cash market. This is the reason for compiling this
information. Hopefully it will be of use to the producer who
forward prices sorghum. When evaluating the following basis
information, keep in mind how each basis was formulated. The
cash prices are the Thursday closing sorghum prices at the local
elevator. Futures prices are the near-by corn contract month's
closing price. The near-by contract months are December,
March, May, July and September. To calculate the basis, each
Thursday’s local cash sorghum price is subtracted from the
near-by contract month’s corn futures price.

Towns included in this publication are:

Beatrice Columbus Duncan
Geneva Grand Island Greenwood
Holdrege Manley Mead
Murdock Osceola Silver Creek
Superior Tarmnov Waverly

It is the intention of the author to update this report
annually. Appropriate additions, revision, or deletions will be
made at those times. Request for the updated reports should be
sent to the Department of Agricultural Economics, Institute of
Agriculture and Natural Resources, 217 H. C. Filley Hall,
University of Nebraska-Lincoln, East Campus, Lincoln, NE
68582-0922.

Editor’s note: due to the change in data collection
we have deleted several towns, but have addred several
new locations.

Sorghum 1992
Aurora, NE

$2.8
$2.6
$2.4
$2.2 |
$2 |
$1.8
$1.6 L

[1-9-92[2-6-92] 3-5-92( 4-2-92] 5-7-52 6-4-92 7-2-92) §-6-92 9-3-92/10-1-9211-5-9212-3-9

Corn Future 4F|$2.5352.6582.7582.5982.6382.6352.5552.1652.21/52.1 4$2.0652.21

Cash Corn mem$2.2752.3952.4552 3852 4352 4652 4052.0452.0951.9851.9352.00

Cash Sorghume-[$2.1952.2852.3G52.3052.2752 3652 3051 91$19081.7851.7651.83




Soughim Dasis Patterns for eatros. NE

DATE

1/4/06

2186

a6

GI6/06 -

714196

B/1/96

10/3/96

117186

12/5/96

CORN CORN BASIS  BORGHUM CW SORG PER ¥

3.61
353
3.76
3.68
371
335
330
314

306 NR

292

283
278
266
265
21
273

267
264 NR
267

237
243

025
022
o
o
016
015
013
012
018
0.15
018
010
010
0.15
017
o1
023
0.29
035
021
0.03
0.03
0.00
0.03
-0.02

379

an

421

314

231

2.06
212
213
0.00
204
0.00
207

BORY
COMN A
0oo
010
010

1.76

021
031
0.00
0.33
0.00
0.36

2697

sneT

6597

0703/97

10297

11/04/97

12/05/97

CORN CORN
150 23
258 234
273 249
269 2.44
275 248
292 265
296 268
3.05 276
298 268
300 277
308 280
284 2.65
304 272
3.00 267
295 266
267 27
288 264
282 259
270 2.47
269 247
2N 2.49
265 243
250 227
233 219
2.34 221
252 236
243 228
266 2.48
254 346
264 3.36
262 35
270 241
274 3.48
265 3.4
2,60 23
257 2,29
288 255
287 254
288 254

28 244
283 249
273 239
272 2.38
269 4
266 242
256 23

CORN BEATRICE BEATRICE SORGHUM DIF, OF SORt
BASIS  SORGHUM CW’ SORG PER B

0.25
0.24
0.24

0.25
027
0.27
0.28 NR
028
0.30
023
028
0.29
D32
033
0.29
026
024
023
023
022
0.00
022
0.22
023
0.14
0.13

361
366
368

3.86
395
4325

4.48
430

370
4.18
416
416

4.07
389
3.88
385
343
373

202
204
247

216
bl |
237

2197
247
22
220
208

BASIS®
057
054
0.56

0.53
0.54

CORN BASIS
032
030
0.32

028
027
0.28
268
026
028
0.24
025
024
o
021
022
0:22
022
0.22
018
1.08
000
018
013
013
on
012



SORGHLUM BASIS PATTERNS FOR COLUMBUS NE

CHICAGO COLUMBUS CORN COLUMBUS COLUMBUS SORGHUM DiF. OF SORG! DATE CHICAGO COLUMBUS CORN COLUMBUS  COLUMBUS SORGHUM DIF. OF SORC
CORN CORN BASIS SORGHUMCWTSORG.PERBL BASIS* CORNBASIS CORN CORMN BASIS SORGHUMCWTSORGPEREBL BASIS* CORNBASIS
114196 3.69 343 026 5.91 330 038 013 1297 259 241 018 a8 202 0.57 039
3.57 334 023 5.70 318 038 018 258 240 0.18 as1 202 055 038
355 332 0.23 5.66 318 038 0.16 273 253 020 388 217 0.56 036
356 3.40 016 5.68 37 039 023
211196 3.66 349 0.17 586 327 039 022
359 3.44 0.15 5.80 324 0.35 0:20 20897 263 249 0.20 79 212 057 037
378 365 0.13 614 343 035 D22 275 255 020 390 218 057 037
375 364 0.11 611 341 0.34 023 282 269 023 NR 0.00 292 269
385 3T 0.18 630 352 0.43 025 296 273 023 273 L 153 143 1.20
aTee 39 avye 012 628 351 040 - 0.:28 g7 305 278 027 443 247 058 0.31
3.98 381 017 6.36 355 0.43 028 298 272 028 429 240 058 032
388 a8 007 632 353 0.35 0.28 3.00 273 0.21 440 246 054 033
399 392 007 6.52 364 035 028 308 282 0.26 447 250 0.58 032
414196 426 4,08 018 696 389 037 019 43197 284 269 025 422 23% 058 033
444 427 017 7.32 409 035 018 3.04 NR 304 438 245 059 <245
460 439 o 748 417 043 022 300 270 0.30 428 239 061 031
499 483 016 B14 455 044 D28 295 272 023 425 237 0.58 035
512196 4T 455 022 757 423 054 D32 SMreT 297 278 019 431 24 056 0ar
5.08 481 027 798 446 ne2 035 288 269 0.19 423 236 0.52 033
547 501 018 B 16 456 061 045 282 266 0.18 413 23 051 035
> 493 4497 -004 806 450 043 0.47 270 256 0.14 400 223 0.47 033
473 a75 -0.02 770 430 0.43 045 269 256 0.13 400 223 0.46 0:33
Bi6/96 447 457 -0.10 T 403 0.44 0.54 B5/97 0.00 0.00 0.00 000
477 489 012 773 432 0.45 0.57 mn 2571 014 4.02 225 046 032
474 489 015 755 422 0,52 0.67 285 251 014 384 215 0.50 036
== 482 484 002 7.39 413 063 071 250 . 235 015 3.81 213 0.37 022
TiA96 000 0.00 0.00 070397 233 224 0.0 370 207 0.26 017
4 5.20 -0.89 8.03 449 028 o7 234 224 0.10 345 193 0.41 031
arn2 487 -0.85 6.85 383 -0.11 0.84 252 240 0.12 3.90 218 0.34 022
351 444 -0.83 643 359 -0.08 0.85 243 23 0.12 372 208 035 023
e 361 4.47 -0.86 INR 0.00 361 447 266 246 020 39 218 0.48 028
353 460 -1.07 NR 0.00 353 4,60 oB/oama7 254 23 024 3.70 207 0.47 023
3ve 475 099 NR 0.00 378 475 264 242 -022 39 218 0.46 024
368 492 -1.24 N/R 0.00 368 492 262 25 0142 404 226 0.36 024
an 469 098 N/R 000 an 489 osvnarsT 27 245 0:25 NR 0.00 270 245
9508 335 39 0.568 NR 0.00 335 a9t 274 NR 274 3.83 214 0.60 -214
330 395 .65 NR 0.00 330 385 285 238 o027 3.76 210 055 028
314 343 028 NR 0.00 314 343 28 234 026 NR 0.00 280 234
3.06 165 059 NR 0.00 306 365 10/02/87 257 232 0.25 365 204 053 028
107398 292 287 005 430 240 052 0.47 288 258 0:30 406 227 0.61 031
290 285 005 427 239 051 0.45 287 258 029 413 23 D.56 027
283 268 0.15 4098 228 055 0.40 288 254 0.34 415 232 0.56 022
278 264 014 402 225 053 0.39 28 244 0.38 398 22 0.58 022
266 249 017 a7s 209 057 0.40 11/06/97 283 249 034 4.05 226 0.57 023
117196 265 246 0.19 an 208 0.57 0.38 273 246 027 388 2147 0.56 029
2n 253 0.18 384 215 0.56. 0.38 272 245 027 3.66 218 0.56 029
273 254 019 3.86 218 0.57 0.38 1210587 289 247 022 3.86 218 053 031
0.00 0.00 0.00 000 266 245 021 370 207 059 038
12/5/96 267 248 021 370 207 0.60 0.39 2.56 23r 019 370 207 0.48 030
2564 248 016 3arn2 208 0.56 0.40
267 248 018 375 209 0.58 0.40




amrar

simer

6587

07/03/97

10/02/87

11/04/97

12/05/07

1-08-98

018
o018
0.20

0.20
0.20
0.23
0.23
0.27
0.26
021

0.27
0.30
0.23

0.20
0.47
0.15
0.14
a.00
0.15
0.15
0.18
0.10
011
0.13
0.12
0.20
0.24
0.22
0.12
0.25 NR
274
027
0.26 NR
025
0.30

0.34
0.36

0.28
0.28
0.23
0.22
0.20

0.28
0.28

an
amn
3908

389
4.00

438
4.53
439
4.50
4.57
4.32
4.48
4.38
4.35
441
433
423
4.10
4.10

412
3,94
39
380
3.55
3.80
38z
40
3.80
4.01
4.14

3.93
3.88

375
418
423
425
408
415
398
394

243
3.80

373
405

207
207
222

217
223
0.00
245

245
2.51
2.55
241

245
243
248
242
238
229

0.00
230

218
212
198
218
213
224
212
224
2.3
0.00

216

209
232

237
232
222
220
1.36
212
208
228

0.52
0.51
0.51

052
0.52
292
0.51

0.49

0.51
0.51

0.34
0.33
0.31

0.32
032
269
0.28

027
028
027
0.28

0.25
0.29
031
0.28
0.29

028
0.00
0.26
0.30
0.18
0.11
0.25
0.21
0.18
0.22
0.18
0.18
0.18
245
-220
0.22
2.4
023
0.28

047
0.18
0A7
0.23
0.24
0.25
1.08
D.24

0.25
0.23



11297

3897

/57

07/03/97

os/anaT

10/02/97

11704197

12/05/87

1-08-98

2.59
258
273

289
275
292
3.05
298
300
3.08
294 NR

3.00
295
297
2.88
2.82
2.70
289

2M
285
2.50
233
234
252
243
268

284
2.82
270
274
285
260
2.57
288
287
288
28
283
273
2.72
289
2866
2.56 NR

259
277

2.42

240
248
266
2.65
2.73
266

NR
278

282
283
268
282

250
248

2.50
244
233
218
221

228
245
224
238
243
240
237
235

227
248
2.52
2.54
244
2489
235
238
2.40
237

228
244

259
258
0.3

029
029
026
0.31
0.32
0.32
3.00
0.32
2.94 NR
0.35
0.38
0.32
0.29
0.28
0.23
0.20
0.21
0.00
0.21
o
0.17
0.15
0.13
0.17
0.15
0.21
0.30
026
0.19

0.37
030
0.31 NR
0.30
D.40
0.35
0.34

0.34 NR
0.8
0.34
0.29
0.29
2.58
0.00
0.33
0.33

348
3.50
I

3.68
T
4.07
4.14
429
4.18
432
441

438
427
423
427
421
418
396
398

4.07
285
79
366
368
389
3Te
411

3.96
414

am
aTe

366
409

4.18
404

3.89
393
3.88
3.84
a7

363
4.00

204
211

23
240
234
241
245
0.00
2.45
2.39
238
239
235
234
2.2
222
0.00
227
221
212
204
206
217
212
230
212
221
23

21
212
0.00
2.04
228
212
224
228
0.00
217
2.20
217
215
207
0.00
203
223

0.75
0.54
0.54
283
0.58
0.52
0.52
0.51
0.49
0.00
0.56
0.54

0.18
249
0.18
0.18
023
0.22
-207
0.00
023
021



1297

2e/97

413197

Sie7

BIS/97

07/03/97

10/02/97

11/04/97

12/05/97

1-08-98

S Bsis- @R \am

2589
258
2713

268
275
2.92
2.96
3.05
2,98
3.00
3.08
294
3.04
3.00
2.95
297
288
282
270
289

2M
285
2,50
233
234 NR
2.52
243
266
2.54
264
262
270
274
285
260
257
288
287
288
28
283
273
272
289
2668
258

2.59
277

242
2.40
256

2,52
2.57
2.72

NR
2.80
273
2.80
284
269
278
272
274
276
21
285
257
2.55

257
251
234
227

2.42
2.34
2.50
233
242
254
247
245
2.40
2.38
233
2.56

2.54
244
249
248
244
247
246
238

23
2.51

017
0.18
017

047
0.18
0.20
296
0.25
0.25
0.20
024
025
0286
028
0.21
021
047
017
0.13
0.14
0.00
0.14 NR
0.14

an
am
3.89

3.89
3.99
430
4.38
4.52
4.43
4.54
481
438
454
4.50
4.35
439
423
4.13
4.04
4.02

4.20
393
391
3amn
4,02
3.88
418
3.96
385
4.18

3o
390

75
4.25
423
425
413
418
3.98
225
4,05
4.04
3.88

3.84
420

207
207
217

218

2.6
234
2.21

232
0.00
218
218
0.00
200
237
238
237
N
232
222
1.26
228
2.26
2.16

215
235

0.52
0.51
0.58

0.52
0.52
0.52
0.51

0.51
0.48
0.50
0.50

0.49
0.51
0.52
0.52
0.51
0.44
0.44
0.00
amn
0.30
0.30
0.15
0.28

027
0.32
0.33
0.43
0.30
270
0.58
0.47

0.48
0.51
0.51
051
D.49
0.51
0.51
1.48
0.43
0.40
040

0.44
0.42

0.35
033
0.39

035
0.34
0.32
-2.45

0.26
0.28
0.28
025

0.21
0.30
021
035
0.34
o
0.30
0.00
2.57
0.18
0.14
0.09
-2,08
017
0.18
0.18
0.12
0.21
0.22
247
0.27
0.22
2.38
0.24
0.19
0.24
0.17
0.13
047
024
1.18
021
0.20
0:20

0.15
0.16



SORGHUM BASIS PATTERNS FOR GREENWOOCD

DATE CHICAGO GREENWOOL CORN  GREENWOCD GREENWOOL SCRGHUM DIF. OF SORG! DATE CHICAGO GREENWOOL CORN GREENWOOD GREENWOOL SORGHUM DIF. OF SORC
CORN CORN BASIS  SORGHUMCWT SORGPERBL BASIS® CORN BASIS CORN CORN BASIS  SORGHUMCWT SORGPERBL BASIS® CORN BASIS
114196 369 342 0.27 583 3 038 0.1 raeT 259 237 02 383 203 0.56 034
3.57 342 0.15 581 325 0.32 017 258 236 0.22 361 202 0.56 0.34
355 3.40 0.156 570 318 0.37 0z2 2713 250 0.23 g8 297 056 033
3.56 338 0.20 575 an 0.35 015
214196 366 350 0.16 597 334 032 016
ase 343 0.16 5.86 axw 0.32 0.16 26097 269 242 027 3.80 212 0.57 030
378 365 013 6.20 3.46 032 019 275 252 0.23 390 218 057 0.34
375 364 011 614 343 032 021 292 263 0.29 4 235 0,57 0.28
395 373 022 6.40 358 0.37 0.15 296 270 0.26 4.27 239 0.57 03
37186 39 ENE] 018 6.37 356 035 017 69T 305 279 0.26 4.46 2439 0,56 030
398 375 023 6.43 359 039 0.16 298 267 031 434 242 0.56 025
388 ars 0.15 637 356 032 047 3.00 274 026 4.46 249 0.51 025
399 385 014 659 368 031 047 3.08 276 032 455 2.54 0.54 o2
414155 425 4.08 0.18 695 388 0.38 0.20 41387 289 265 024 NR 0.00 289 265
4.44 4% 018 718 402 0.42 0.24 304 275 029 442 - 247 0.57 028
460 434 D.26 726 408 0.54 028 300 270 030 432 241 0.59 0.29
499 47 0.28 7.91 442 0.57 0.29 295 269 0.26 433 242 053 0.7
5/2/96 477 446 0.31 T 406 o7 0.40 SHST 297 273 0.24 4.42 247 0.50 0.26
5.08 475 0:33 7.76 434 074 0.41 288 265 022 428 23 0.49 027
517 497 0.20 8.09 452 065 0.45 282 263 018 419 234 048 om
493 489 004 7.80 4.41 052 0.48 270 252 018 415 232 038 0.20
473 469 0.04 750 419 0.54 050 269 250 0.19 412 230 0:39 0.20
6E96 4.47 451 -0.04 707 395 052 0.56 Br/gT 0.00 000 0.00 000
ATT 483 -0.06 757 423 054 060 amn 252 D19 420 235 0.36 047
474 AT -0.03 7.52 420 0.54 057 265 246 018 411 230 035 D16
482 4.68 0.14 4] 403 078 065 250 228 022 38 243 0.37 015
TI4196 o7/oxe? 233 220 013 359 2m 032 0.19
421 521 -1.00 770 430 008 091 234 vyl 013 369 206 028 015
372 442 0.70 7.06 364 -0.22 0.48 252 2.37 0.15 3985 il 0.3 0.16
a5 4 070 659 368 017 0.53 243 227 0.16 am 212 031 0.15
BII96 sl 443 -0.82 653 385 -0.04 078 266 242 024 407 227 039 0.15
353 470 -1.47 6.52 364 011 1.06 08/0a197 254 224 030 375 209 0.45 0.15
376 476 -1.00 .07 395 018 0.81 264 234 0.20 as4 215 049 D.19
368 497 -1.28 6.70 T4 -0.06 123 262 244 0.18 403 225 0.37 0.19
N 445 -0.74 530 296 075 1.49 a04ra7 270 234 036 NR 0.00 270 234
5196 335 392 057 4.92 275 0.60 147 274 236 0.38 39 218 0.56 0.18
330 315 015 4.84 270 080 0.45 265 230 0.35 383 214 0.51 0.16
314 3.04 0.10 454 254 060 050 280 226 0.34 NR 0.00 260 2256
306 344 -0.38 452 253 053 0.91 1002097 257 223 034 s 202 055 o
10V24/98 292 266 026 429 240 052 0.26 288 250 0.38 NR 0.00 288 280
290 268 022 429 240 0.50 D.28 287 254 033 412 230 057 0.24
283 260 023 417 233 0.50 0271 288 254 0.34 414 3 057 023
278 254 0.24 405 226 052 028 28 244 038 403 25 055 019
266 238 028 370 207 059 031 11104197 283 249 0.34 409 228 0.55 o2
11786 265 239 0.26 367 205 0.60 034 273 237 0.36 as2 219 0.54 0.18
amn 246 0.25 379 212 059 034 272 238 0.34 396 221 051 T
273 245 0.28 381 213 0.60 032 1210587 269 a 0.28 393 220 049 021
0.00 0.00 0.00 0.00 2166 24 0.25 an 218 0.48 023
1215096 267 240 o027 367 205 062 0.:35 256 233 023 arn 209 0.47 024
264 NR 264 368 206 058 -2.06

267 244 023 am 21 056 033

—_—_




11297

218/97

AF39T

sSMme7

07/03/97

o8/o8/e7T

100287

11/04/97

12/05/97

1-08-98

&\ELM.;I-E I‘jﬂs! 5= H’OL'DR.LCI:.

2.59
258
2.73

289
275
282
298
305
288
3.00
3.08
294
3.04
3.00
2,95
297
2.88
2.82
270
289

an
285
250
233
2.34
252
243
266
2.54
284
282
2.70 NR
2.74 NR
285
260 NR
2.57 NR
288 NR
287
288

28
2.83
2.73
272
289
266
258

2.59
277

238
239
NR

NR
255
288
272
278
2.70

263
254
2.44
249
2.45
244
245
243
233

2.28
249

0.21
0.19
273

289
0.20
0.23
0.24
0.27
028
022
028
0.30
0.28
0.29
0.25
0.23
0.22
0.59
0.18 NR
0.18
0.00
0.18
024
0.20
0.10
0.11
0.12 NR
0.12
017
o1
0.23
0.12
2.70 NR
2.74
0.268
2680 NR

2.88 NR
0.24
0.34
0.38
0.34
0.28

024
023
0.23
0.00
0.3
0.28

381
3.59
388

375
3.88
3.98
421
4.44
4
432
443
4.14

433
423
4.38
423
413

3.98

4.05
3.95
3.75
383
368

ame
414

202
2.0
217

218

217
21
0.00
202

231
221
223
225
217
1.20
212
2.15
204
0.00
1.98
235

0.57
0.57
0.58

0.41

0.28
252
0.31
0.35
0.42
0.65
0.38
270
0.57
0.54
2860
0.55
288
0.56
0.87
057
058
0.58
1.52
057
0.51
0.52
0.00
0.81
0.52

0.38
0.38
-217

-2.09
0.29
0.47
037
0.30
035
0.37
033
033
0.31
029
0.34
0.29
0.30

-0.08
252
029
0.00
029
020
0.21
0.20
047
2.40
0.18
0.18
0.33
2371
0.43
0.18

-2.18
041

-203

-1.99

232

023
0.15
0.18
-0.28
0,33
0.28
-0.23
-0.23
0.00
-0.31
-0.28



17297

2/8/97

5197

8/5/97

oT/03/97

10/02/87

11104197

12/05/97

1-08-98

(:'j:r;t tHERS
259 2.37
258 2.38
273 250
269 242
275 252
292 263
2.96 2.70
3.05 2.79
2.98 267
3.00 274
3.08 280
2.94 285
3.04 2375
3.00 2.70
2.95 280
297 273
288 268
282 263
270 252
289 2.50
M 252
285 2 .46
250 228
233 220
2.3 2M
2.52 2.37
243 227
2686 242
254 224
264 234
262 2.45
270 237
274 2.38
285 2.30
2.60 229
257 223
288 253
287 254
288 254

28 2.44
283 249
273 237
212 241
289 2.41
2166 241
2.56 2.33
259 228
277 247

Poloa S MLy

022
0.22
023

027
0.23
0.29
0.28
0.28
0.31
028
0.28
0.29 NR
0.29
0.30
0.26
0.24
022
0.19
0.18
0.18
0.00
0.19
0.19
022
0.13
0.13
0.15
0.18
024
0.30
0.30
047
0.33 NR
0.38
0.35
0.31 NR
034
0.35 NR
033
0.34
0.36
0.34
0.36
0.3
0.28
025
0.23
031
0.30

363
361
388

3.80
3.80
421
427
4.48
434
4.46
4.55

442
432
433
4.42
428
4.18
415
412

420
411
38
3.59
368
3.95
3.79
4.07
375
3.84
4.03

a3
3.83

361

412
414
403
409
382
396
293
3,
3.75

367
4.09

203
202
217

212
218
235
239
2.49
242
2.49
254
0,00
2.47
241
242
247
239
234
232
2.30
0.00
235
230
213
2.01
206
221
212
227
2.09
215
225
0.00
218
214
0.00
202
0.00
230
3
225
228
219
22
220
2.18
209

205
228

0.58
0.56
0.56

0.57
0.57
Q.57
0.57
0.58
056
0.51

294
0.57
0.59
053
0.50
0.49
0.48
0.38
0.39
0.00
0.38
0.35
0.37
032
028
0.31
0.3
0.39
0.45
0.49
0.37
2.70
0.56
0.51
260
0.55
288
0.57
0.57
0.55
0.55
0.54
0.51
0.49
0.48
0.47

0.54
0.49

0.24
0.24
0.33

0.30

028
03
030
0.25
025
0,28
285
028
029
027
0.26
027
0.29

0.20
0.00
0.17
0.16
0.15
0.19
0.15
0.16
0.15
0.15
0.15
0.18
0.20
2371
0.18
0.18

0.21
253
0.24
0.23
0.18
o021
0.18
0.20
021
0.23
024

0.23
0.19

e




SORGHUM BASIS PATTERNS FOR MEAD, NE

DATE CHICAGO MEAD CORN MEAD MEAD SORG. SORGHUM DIF. OF SORG/ DATE CHICAGO MEAD CORN MEAD MEAD SORG. SORGHUM DIF. OF SORC
CORN CORN BASIS SORGHUMCWTPER BUSHEL BASIS' CORNBASIS CORN CORM BASIS SORGHUM CWTPER BUSHEL  BASIS® CORNBASIS
114198 369 345 0.24 5.92 s 0.38 0.14 waer 259 239 0.20 361 202 259 23
357 335 022 573 320 037 0.15 258 239 018 381 202 258 239
355 axn 023 5.67 T 038 0.15 273 255 0.18 3.88 217 273 255
3.56 338 016 5,69 318 038 0.20
21108 366 as0 016 5.89 329 037 0.21
a5 a51 0.08 5.92 331 028 0.20 208197 269 249 0.20 3.86 216 269 249
ara 367 011 6.21 347 031 020 275 254 0.21 397 222 275 254
ars 364 011 6.18 345 0.30 0.18 292 269 023 427 239 292 269
385 380 0.15 6.43 359 0.36 021 296 am 0.25 429 240 296 27
e 381 am D.12 644 360 0.31 0.18 veIsT 305 280 025 4.45 249 056 031
388 3.80 0.18 650 363 0.35 017 288 272 0.26 4 235 0.63 037
388 378 009 6.46 361 027 018 3.00 279 021 NR 0.00 3.00 279
399 392 007 6,66 37z 027 0.20 308 28 027 450 251 0.57 0.30
Alarme 426 410 0.16 7.03 393 0:33 017 4197 294 266 0.28 NR ; 0.00 294 266
444 427 017 734 410 0.34 047 04 278 028 445 248 0.55 0.z7
460 440 020 7.54 42 D38 019 300 272 0.28 438 245 0.55 027
499 478 021 822 459 0.40 018 295 NR 2895 414 231 064 -2.31
502196 477 4.52 025 7.52 420 057 0.32 SMeT 297 NR 297 NR 0.00 297 0.00
5.08 4.81 027 197 4.45 063 0.36 288 268 0.20 423 238 052 032
547 5.06 011 B.25 461 0.56 0.45 28 265 017 418 234 D.48 o3
483 4.96 -0.03 814 455 0.38 0.41 270 NR 270 NR 0.00 270 0.00
473 476 003 7.75 433 0.40 0.43 289 255 0.14 NR 0.00 269 255
BI6/96 4.47 458 a1 7.28 407 0.40 0.51 T 0.00 0.00 0.00 0.00
477 4.89 012 7.82 437 0.40 052 2m 257 014 aea 2 0.49 035
s 474 486 0.12 777 434 0.40 052 265 NR 265 NR 0.00 265 0.00
482 475 007 7.36 41 o 0.54 250 232 018 361 202 0.48 030
TiARE 070397 233 21 D12 3.48 1.94 0.39 027
41 5.16 086 7.89 441 ERR ERR 234 NR 2.34 NR 0.00 234 0.00
372 457 -0.85 693 ar ERR ERR 252 240 0.12 393 220 0.32 020
s 426 -0.75 NR ERR ERR 243 23 0.12 3T 208 035 023
B/1196 361 4.45 -0.84 857 367 ERR ERR 266 NR 266 NR o.oo 266 000
353 4.48 -0.95 6.45 360 ERR ERR oaloare7 254 230 0.24 am mn 0.43 019
76 491 -1.156 684 382 ERR ERR 264 NR 264 NR 0.00 264 0.00
388 4 87 -1.18 682 as ERR ERR 262 25 011 41 230 0.3z 021
an NR an 650 363 ERR ERR ogfn4isT 270 E 244 026 NR 0.00 270 244
SSr6 336 4.00 065 NIR 0.00 335 400 274 NR 274 NR 0.00 274 000
330 385 0.55 518 289 330 3.85 265 239 026 375 20 0.56 030
314 N/R 314 NR 0.00 314 0.00 260 23 025 NR 0.00 2580 235
308 NIR 308 475 265 308 0.00 10/2/97 257 233 024 a8 202 0.55 031
10v3rs6 292 NIR. 292 NR 0.00 282 0.00 288 256 0:32 229 128 1.60 1.28
290 278 D.12 429 240 290 278 287 NR 287 NR 0.00 287 0.00
283 285 0.18 433 242 283 265 288 254 034 416 232 0.56 02
278 NR 278 NR 0.00 278 0.00 28 244 038 402 275 0.55 0.18
266 MR 266 NR 0.00 266 0.00 11104197 283 249 034 NR 0.00 283 248
117es 285 247 0.18 366 204 265 247 273 246 0.27 389 217 0.56 0.29
2m 250 021 NR 0.00 a7 250 272 245 027 217 121 1.51 124
273 254 0.19 380 212 273 254 12/05/97 269 247 022 g9 217 052 0.30
0.00 0.00 0.00 0.00 266 NR 266 NR 0.00 266 0.00
1215196 267 245 022 364 203 267 245 256 NR 256 NR 0.00 256 0.00
264 NR 264 NR 0.00 264 0.00

267 NR 267 NR 0.00 267 0.00



?IEUHLM -[i;i',t:. = MLILFI}UL

112197 250 237 0.22 363 203 0.56 0.34
258 238 0.22 361 202 0.56 0.34
273 250 0.23 388 247 0.56 0.33
2/8/97 269 242 0.27 3.80 212 0.57 0.30
275 252 0.23 3.90 218 0.57 0.34 |
282 263 0.29 421 235 0.57 0.28 i
296 2.70 0.28 427 239 0.57 031 i
8/97 3.05 279 0.26 445 249 0.58 0.30
298 267 0.31 434 242 0.56 0.25
3.00 274 0.26 4.48 2.49 0.51 0.25
3.08 276 0.32 4.55 254 0.54 0.22 l
473787 2.94 285 0.29 NR 0.00 294 2,85
304 275 029 442 247 057 028 i
3.00 2.70 0.30 432 241 0.59 0.29 -
2.95 260 028 4.33 242 0.54 027
5197 2.97 273 0.24 4.42 247 0.50 0.26
288 266 0.22 4.28 239 0.49 027
282 263 0.19 4.19 2.34 0.48 0.29
270 252 0.18 415 232 0.38 0.20
288 2.50 0.19 412 2.30 0.39 0.20
8/5/97 0.00 0.00 0.00 0.00
27 2.52 0.19 420 235 0.36 0.17
265 248 0.19 41 230 0.35 0.18
2.50 228 0.2 3.81 213 0.37 0.15
07/03/57 233 220 0.13 359 2.01 0.32 0.19
234 2.7 0.13 389 2.06 0.28 0.15
252 237 0.15 3.95 2.1 0.31 0.16
243 227 0.18 379 212 0.31 0.15 i
268 242 0.24 4.07 227 0.39 0.15 i
08/08/97 2.54 2.24 0.30 a7s 2.09 0.45 0.15 i
264 2.34 0.30 3.84 215 049 0.19
282 2.44 0.18 4.03 225 0.37 0.19
09/04/97 2.70 2.37 0.33 NR 0.00 2.70 2.37
= 274 236 0238 391 218 0.58 0.8 |
265 2.30 0.35 3.83 2.14 0.51 0.18 i
2.60 NR 260 NR 0.00 260 0.00
10/02/97 257 273 0.6 NR 0.00 257 273
288 253 0.35 NR 0.00 288 253
2.87 2.54 0.33 412 2.30 057 0.24
288 254 0.34 414 2.3 0.57 0.23
28 244 0.38 403 2325 0.55 0.19
11/04/97 283 2.49 0.34 4.09 2.28 0.55 0.21
273 2.37 0.36 3.92 219 0.54 0.18
272 2.4 0.31 3.96 2.2 0.51 0.20
12/05/97 269 2.44 0.28 393 2.20 0.49 0.21
266 2.41 0.25 3.91 2.18 0.48 0.23
256 2.33 0.23 375 2.09 0.47 0.24
1-06-98 2.59 2.28 0.31 387 205 0.54 023
277 247 0.30 409 228 0.49 0.18
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SORGHUM BASIS PATTERNS FOR OSCEOLA

DATE CHICAGO  OSCEOLA CORN OSCEOLA OSCEOLA SO SORGHUM DIF. OF SORG/ DATE CHICAGO  OSCEOLA CORN OSCEOLA OSCEQLA SO SORGHUM DIF. OF SORC
CORN CORN BASIS SORGHUMCWITPER BUSHEL BASIS* CORN BASIS CORMN CORN BASIS SORGHUMCWITPER BUSHEL BASIS® CORNBASIS
11496 369 3.42 027 596 iz 0.38 0.09 1r2e7 259 41 018 an 207 0.52 0.34
357 333 024 5.75 a2 036 012 258 240 0.18 an 207 0.51 0.33
355 a3t 024 57 319 0.36 0.12 273 253 020 398 2n 0.51 031
3.56 339 0.47 573 320 0.36 0.18
2106 366 348 0.18 591 330 0.36 0.18
359 347 012 592 331 028 0.16 2697 269 249 020 3.89 217 0.52 032
arme 364 0.14 6.19 346 032 0.18 275 255 020 4.00 223 0.52 03
75 363 012 B.16 344 N 0.19 292 269 023 NR 0.00 292 269
285 378 017 6.35 355 0.40 023 296 273 023 439 245 051 028
vrmd ao aTa 0.13 633 354 0.37 0.24 69T 305 278 027 453 253 052 02
308 are 0.18 6.41 358 0.40 o2 2088 272 0.26 439 245 053 027
apa 380 0.08 6.37 396 032 024 3.00 279 o 450 251 D49 028
g9 am 008 6.57 367 0.32 0.24 308 282 026 457 255 053 0z
Alard 4286 an 018 7.01 392 0.34 015 Afar 294 269 0.25 432 24 053 0.28
444 426 018 7.32 408 0.35 0.17 304 277 027 4.48 250 0.54 027
460 438 022 751 420 0.40 0.18 3.00 270 030 438 245 0.55 0.25
499 4 86 013 8.14 455 044 031 285 72 023 4.35 243 0.52 0.29
296 477 454 023 7 426 051 0.28 SeT 297 277 020 441 246 0.51 0.31
5.08 481 027 T.98 4,46 062 035 288 268 0.20 433 242 D46 026
517 5.00 017 B.2% 481 0.56 0.39 282 265 017 423 236 .46 o»®
k- 493 4.96 -0.03 8.16 456 0.37 0.40 270 255 015 410 229 0.41 0.26
473 474 00 7.75 433 0.40 0.41 269 255 0.14 410 22 .40 o
B/6/96 447 4.40 0.07 NR 0.00 4.47 440 GI59T 0.00 0.00 0.00 0.00
477 NR 477 N/R 0.00 477 000 271 256 0.15 412 230 0.41 0.26
%, 4 474 489 -0.15 7.61 425 0.48 0.54 285 250 0.15 3.04 220 0.45 0.30
482 484 -0.02 7.42 415 067 0.69 250 234 0.16 391 218 0.3z 0.18
481 484 003 oFr3eT 23 23 0.10 3.80 212 021 (8]
T14/95 0.00 0.00 0.00 234 223 0.11 55 198 0.36 0.25
an 520 <099 8.08 451 -0.30 0.69 252 239 0.13 4.00 223 029 0.16
372 467 -0.95 6.85 383 011 0.64 243 il 012 382 213 030 018
s 444 -083 6.45 360 -0.09 0.84 266 245 0.20 4.01 224 042 02
BI196 asl 444 -0.83 NR 000 361 4.44 Da/0aeT 254 230 0.24 380 212 042 018
353 447 -0.94 NR 000 353 4.47 2684 242 0.z22 40 224 0.40 o018
376 480 -0.84 NR 0.00 3Te 4.60 262 250 0.12 414 23 0.31 0.19
368 475 “1.07 NR 0.00 368 475 0n04/aT 270 245 0.25 NR 0.00 270 245
a7 492 -1 NR 0.00 an 492 274 NR 274 383 220 054 -220
Q506 335 469 -1.34 NR 0.00 335 469 265 238 027 386 216 D.49 02z
330 38 -0.61 NR 0.00 330 39 260 234 0.26 NR 0.00 260 234
314 343 -0.29 NR 0.00 314 343 100297 257 232 0.25 ars 209 0.48 023
3.06 365 -058 MR 0.00 306 385 288 258 030 4186 232 056 0.26
10/3/96 292 287 0.05 N/R 0.00 292 287 287 259 028 423 236 051 023
290 285 005 432 241 0.49 0.44 288 254 034 425 237 051 017
283 267 016 419 234 0.49 0.33 28 244 0.36 408 228 D.52 0.18
278 263 0.15 410 e 049 034 110497 283 243 034 415 232 0,51 047
266 248 018 3.85 215 051 0.33 273 245 0.28 398 222 0.51 023
117196 265 245 020 ae2 213 052 0.32 2mn 244 0.28 354 20 052 024
2n 253 D.18 394 .} 051 033 1205087 269 248 0.23 396 22 0.48 0.25
273 254 0.19 3.96 221 052 033 268 244 0.22 396 221 0.45 023
0.00 0.00 0.00 0.00 256 238 0:20 38 212 0.44 024
12/5/96 2067 245 0.29 380 212 055 0.34
264 248 0.16 ag2 213 051 0.35
267 249 0.18 385 215 0.52 034



1r2re7

2/6/97

36197

41397

Srme7

07103197

10/02/97

11/04/97

1-08-98

oo Pasis — @Sw&rﬁﬁfb

259
2.58
273

274
285

286 NR
257
2.88
2.87
2.88

28
283
2713
272
288
266
2.58 NR

2.59
21

2.44
2.44
259

253
284
274
2m
284
278
285
290
2M
2.80

2.78
284
2.T8
271
2.60
2861

285
2.58
2.39
228
222
243
234
248
232
244
252
245
244
241

232
258
259
254
244
249
248
2,44
252

25

233
2.52

015
0.14
0.14

0.18
0.11
0.18
0.19
0.21
022
0.15
0.18
023
0.24
3.00
017
0.13
0.10
0.11
0.10
0.08
0.00
0.06 NR
0.08
0.11
0.07
0.12
0.09 NR
0.08
0.18
0.22
0.20
0.10
0.25
0.30
0.24
2.60
025
0.30
0.28
0.24 NR
0.38 NR
0.34 NR
0.25 NR
0.28
017 NR
0.16 NR
2,56 NR

0.26 NR
0.25 NR

3.80
3.80
407

398
409
4.39
4.48
4.59
452
462
459
4.44
480
4.50
4.44
4.44
4.30
4.18
398
3.96

.89
382
3.50
351

387
308

375
418
4.33

394

212
212
227

222
228
245
243
256
2.53
2.58
262
248
2.57
2.51
248
248
240
234
222
2
0.00
0.00
217
2.02
1.98
1.96
0.00
2,05
221
0.00
0.00
0.00
0.00
0.00
0.00
0.00
209
232
242
0.00
0.00
0.00
0.00
220
0.00
0.00
0.00

0.00
0.00

0.47
0.48
0.48

047
047
0.47
0.47
0.49
045
0.42
0.46
0.48
047
0.49
047
0.48
0.48
0.48
0.48
0.48
0.00
am
0.48
0.48
037
0.38
2.52
0.38
0.45
2.54
2564
262
270
274
285
280
0.48
0.56
0.45
288
280
283
273
0.52
289
2.66
258

2.59
277

D.42
0.37
0.30

243
028
0.27
232
244
2.52
245
244
241
0.00
0.23
0.28
0.17
254
244
2.49
248
0.24
252

0.00

233
2.52




SORGHUM BASIS PATTERNS FOR SUPERIOR

DATE CHICAGO SUPERIOR CORN  SUPERIOR SUPERIOR SORGHUM DIF. OF SORG/ DATE CHICAGO SUPERIOR CORN SUPERIOR SUPERIOR SORGHUM DiF. OF SOR(
CORN CORN BASIS SORGHUMCW1ISORG.PEF BASIS® CORNBASIS CORN CORN BASIS SORGHUM CW SORGPER BASIS* CORN BASIS
1/4/96 369 355 0.14 6.11 3.4 0.28 0.14 : 1297 2.59 245 0.14 384 215 0.44 0.30
357 348 0.11 594 332 025 0.14 258 2.44 0.14 3.73 2.08 0.50 0.36
3.55 345 010 589 329 0.26 0.16 273 263 0.10 4.07 227 0.46 0.36
3.56 3.51 0.05 6.00 335 0.21 0.16
21196 3.66 - 361 0.05 571 319 0.47 0.42
358 360 -0.01 6.17 3.45 0.14 015 216197 269 254 0.15 3 2.18 0.51 0.36
378 3.78 0.00 6.48 3.62 0.16 0.16 275 259 0.16 4.00 223 0.52 0.36
3.75 3.75 0.00 6.43 359 0.16 0.16 292 2Mn 021 432 241 0.51 030
3685 389 0.06 6.59 368 027 0.21 2.96 275 0.21 4.41 246 0.50 029
706 an 388 0.03 857 367 0.24 021 31687 3.05 282 0.23 4868 281 0.44 0.21
3908 388 0.10 6.58 368 0.30 0.20 298 2.76 022 4.61 258 0.40 0.18
388 386 0.02 6.53 3.65 0.23 o1 3.00 283 047 477 266 0.34 047
399 399 0.00 6.77 3.78 0.21 0.21 3.08 NR 3.08 NR 0.00 3.08 0.00
4/4/96 426 420 0.08 715 399 0.27 021 41397 294 2.72 0.22 NR 0.00 294 2.72
4.44 4.35 0.09 7.46 417 0.27 0.18 3.04 282 0.22 468 261 0.43 021
460 4.43 017 755 422 0.38 021 3.00 277 023 450 25 0.49 0.26
499 4.80 0.19 8.16 4.56 0.43 024 295 NR 295 4.45 249 0.46 -2.49
5/2/96 477 4.56 0.21 763 4.26 0.51 0.30 sMmeT7 297 277 020 4.50 251 0.46 026
5.08 4.82 0.26 8.09 4.52 0.56 0.30 2.88 270 0.18 4.34 242 0.46 0.28
547 5.00 017 8.36 487 0.50 033 282 264 0.18 423 236 0.46 028
o 493 495 -0.02 820 458 035 037 2.70 253 047 420 235 0.35 0.18
473 477 0.04 766 428 0.45 0.49 269 252 047 427 239 0.30 013
B/6/96 4.47 452 -0.05 7.20 402 0.45 0.50 B6-5-87 0.00 0.00 0.00 0.00
477 4.85 -0.08 .73 432 0.45 0.53 27 255 0.186 421 235 0.36 0.20
4.74 4.79 -0.05 168 4.29 0.45 0.50 2865 2.49 016 419 234 0.31 0.15
482 4.76 0.06 .M 43 0.51 0.45 250 2.34 0.18 384 2.15 035 0.19
714196 7-3-87 233 225 0.08 3.66 204 029 o1
4.21 5.21 -1.00 8.16 456 -0.35 0.65 234 227 0.07 386 204 0.30 0.23
372 4.47 0.75 7.03 383 021 0.54 252 2.44 0.08 3.96 221 0.3 0.23
351 NR 351 6.54 3.865 -0.14 -3.65 243 235 0.08 375 2,09 0.34 0.26
8/1/96 381 425 -0.64 NR 0.00 3.61 425 266 251 0.15 4.05 226 0.40 0.25
353 453 -1.00 6.48 362 -0.09 0 8-8-97 254 232 022 395 221 0.33 0.1
3.76 465 -0.89 6.88 384 -0.08 081 284 244 0.20 4.00 223 0.41 0.21
368 4.72 -1.04 B.73 3.76 -0.08 096 282 252 0.10 4.11 230 0.32 022
3am 4.50 -0.79 6.43 359 0.12 09 8-4.97 270 245 0.25 NR 0.00 270 245
9/5/96 335 322 0.13 530 2.96 038 0.26 2.74 244 0.30 4.04 226 0.48 0.18
3.30 317 0.13 521 29 038 0.26 265 24 0.24 388 222 0.43 0.19
3.14 298 0.16 4.88 2.73 0.41 0.25 2.60 NR 260 NR 0.00 260 0.00
3.06 29 0.15 4.75 265 0.41 0.26 10-2-97 257 232 025 217 121 1.36 1.1
10/3/96 292 277 015 459 256 0.386 0.21 2,88 257 0.31 242 1.35 153 1.22
290 275 0.15 463 259 031 0.16 287 259 028 4.38 2.45 0.42 0.14
2.83 268 0.15 4.42 2.47 0.36 021 288 254 0.34 4.34 242 0.46 0.12
2.78 282 0.16 425 237 0.41 0.25 28 2.44 0.36 4.28 239 0.41 0.05
266 251 0.15 3.86 216 0.50 035 11-6-97 283 249 034 4.34 242 0.41 0.07
11/7/96- 265 252 0.13 3.82 213 052 0.39 273 251 0.22 425 237 0.36 0.14
M 2.60 0.11 3.96 221 0.50 0.39 272 25 022 237 1.32 1.40 118
2.73 2.60 013 4.02 225 0.48 035 12-5-97 269 25 0.19 420 235 0.34 0.15
266 248 0.16 416 232 0.34 0.16
12/5/96 267 249 0.18 361 218 0.49 03 256 238 0.18 398 222 0.34 0.16
264 249 0.15 383 220 0.44 0.29

267 253 0.14 308 222 0.45 0.31
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SORGHUM BASIS PATTERNS FOR WAVERLY

DATE CHICAGO WAVERLY CORN WAVERLY WAVERLY S SORGHUN DIF. OF SORG/ DATE CHICAGO WAVERLY CORN WAVERLY WAVERLYS SORGHUM DIF. OF SOR
CORN  CORN BASIS SORGHUM CW1PER BUSHEI  BASIS* CORN BASIS CORN CORN BASIS SORGHUM CW PER BUSHEI BASIS* CORN BASIS
1/4/96 369 340 0.29 5.93 331 0.38 0.09 11297 259 234 0.25 363 203 0.56 0.31
as7 3.30 0.27 5.72 320 0.37 0.10 258 234 0.24 361 202 0.56 032
355 330 0.25 571 3.19 0.36 0.1 2.73 2.48 025 3.87 2.16 0.57 032
356 3.33 0.23 5.76 322 0.34 0.1
2106 388 348 0.18 5.98 334 0.32 0.14
359 346 0.13 593 N 0.28 0.15 216197 2,69 245 0.24 381 213 056 032
a7e 364 0.14 6.20 3.46 0.32 0.18 275 251 0.24 3N 218 0.57 033
ams aez 0.13 6.13 342 0.33 0.20 292 265 0.27 422 2.36 0.56 020
395 aTe 0.19 6.39 357 0.38 0.19 2.96 268 0.28 429 2.40 0.56 028
V108 am 76 0.15 6.37 356 0.35 020 3/6/97 3.05 277 0.28 4.47 250 0.55 027
398 an 0.21 6.40 358 0.40 0.189 2.98 2.70 0.28 4.35 243 0.55 027
388 375 0.13 6.37 3.56 0.32 0.19 3.00 2.76 0.24 4.47 2.50 0.50 026
299 380 0.10 661 369 0.30 0.20 3.08 2.80 0.28 4.56 255 053 025
4/4/96 426 412 0.14 699 3 0.35 0.21 44397 2.94 264 0.30 NR 0.00 2.94 264
4.44 429 0.15 517 2.89 155 1.40 3.04 2.75 029 4.43 247 0.57 028
4.60 437 0.23 127 406 0.54 0.31 3.00 269 0.31 432 241 0.59 0.28
499 4.72 0.27 791 4.42 0.57 0.30 295 2.69 0.26 431 241 0.54 0.28
5/2/96 477 4.46 0.31 7:27 406 0.71 0.40 5/1/97 297 2.72 0.25 441 246 0.51 0.26
5.08 474 0.34 7.76 434 0.74 0.40 2.88 NR 2.88 NR 0.00 2.88 0.00
547 5.01 0.16 8.09 4.52 0.65 0.49 2.82 2.63 0.19 4.20 235 0.47 028
493 491 0.02 7.88 4.40 0.53 0.51 2.70 250 0.20 4.16 232 0.38 0.18
= 4.73 473 0.00 7.48 4.18 0.55 0.55 2.69 2.50 0.19 4.13 231 0.38 0.19
6/6/96 4.47 452 -0.05 7.05 3.94 0.53 0.58 6/5/97 0.00 0.00 0.00 0.00
477 485 -0.08 7.55 422 0.55 0.63 21 250 0.21 4.20 235 0.36 0.15
474 4.79 -0.05 7.50 4.19 0.55 0.60 265 2.45 020 4.09 228 0.37 0.17
4.82 4.78 0.04 747 4.0 0.81 0.77 250 2.3 019 ast 243 0.37 0.18
Ti4/96 7-3-97 2.33 222 0.11 357 1.99 0.34 023
421 5.26 -1.05 7.68 429 -0.08 0.87 2.34 2.21 0.13 NR 0.00 234 221
372 4.38 -0.66 4.00 223 1.49 215 252 235 047 394 220 0.32 0.15
351 426 -0.75 6.57 367 €016 0.59 243 2.28 0.15 3 2.1 0.32 017
8/1/96 361 4.49 -0.88 6.51 364 -0.03 0.85 266 2.46 020 4.01 224 0.42 0.22
353 473 -1.20 659 368 -0.15 1.05 8-8-97 254 228 0.26 373 2.08 0.46 0.20
376 4.86 -1.10 7.06 394 -0.18 0.92 264 NR 2.64 382 213 0.51 -2.13
368 492 -1.24 6.69 3.74 -0.06 1.18 262 2.45 017 4.00 223 0.39 0.22
37 466 -0.95 5.30 2.96 0.75 1.70 9-4-97 2.70 2.43 0.27 NR 0.00 2.70 243
9/5/96 335 3.80 -0.45 493 2.75 0.50 1.05 2.74 2.41 0.33 3.84 215 0.59 0.26
3.30 315 0.15 4.84 2.70 0.60 0.45 265 2.33 0.32 373 208 0.57 0.25
314 3.04 0.10 454 254 0.60 0.50 2.60 2.29 0.31 NR 0.00 2.60 229
3.06 330 -0.24 4.50 251 0.55 0.79 10-2-97 2.57 2.40 0.17 NR 0.00 257 2.40
10/3/96 282 2.82 0.10 429 2.40 0.52 0.42 2.88 252 0.36 407 227 0.61 0.25
2.0 287 0.03 430 2.40 0.50 0.47 2.87 253 0.34 NR 0.00 287 253
283 259 0.24 4.18 234 0.49 025 2.88 254 0.34 NR 0.00 2.88 254
2.78 253 025 4.03 225 0.53 0.28 28 244 0.36 403 225 0.55 0.19
266 240 0.26 369 2.06 0.60 0.34 11-4-97 283 2.49 0.34 409 228 0.55 021
1117196 265 239 0.26 367 2,05 0.60 0.34 2.73 2.39 0.34 39 218 0.55 o021
27 245 0.26 3.79 212 059 0.33 2.72 2.40 0.32 3.96 221 0.51 0.19
273 250 0.23 NR 0.00 2.7 250 12-5-97 269 2.40 0.29 3.93 220 0.49 0.20
2.66 2.39 0.27 391 218 0.48 0.21
12/5/96 2,67 243 0.24 368 2.06 0.61 0.37 256 231 0.25 arm 211 0.45 0.20
2.64 NR 264 NR 0.00 264 0.00

267 NR 2 67 375 2.09 058 2.09
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